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On  the  tenth  day  of  April,  1606,  King  James  I chartered  a 
commercial  enterprise  authorizing  the  profit-seeking  ac- 
tivities of  “The  Treasurer  and  Company  of  Adventurers  and 
Planters  of  the  City  of  London  for  the  First  Colony  in 
Virginia’’.  The  shareholders  of  “The  London  Company”,  as  it 
came  to  be  known,  originally  numbered  two  hundred  and 
three.  They  were  commissioned  to  establish  the  Colony  of 
Virginia  in  North  America  which  they  hoped  to  reach  in  three 
little  ships,  the  Sarah  Constant,  the  Goodspead  and 
the  Discovery. 
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rsf  Turnpike  in  America.  Company  of  the  PHILADELPHIA  AND  LANCASTER  TURNPIKE  ROAD 
xty-two  mile  turnpike  between  Philadelphia  and  Lancaster,  Built  1793-95  at  a cost  of  $465  000 
?arse  gravel  1 Vfe  feet  deep,  covered  the  first  two  miles;  remainder  of  the  24  foot-wide  pike  was 
irfaced  with  pounded  or  broken  stone  after  the  fashion  of  John  Macadam.  Signed  by  William 
ngham,  President  and  Tench  Francis,  Treasurer.  Bingham,  a millionaire  was  active  in  the 

'Meal  and  financial  affairs  of  the  day.  His  wife,  the  daughter  of  Thomas  Willing  was  the  reionino 
ciety  belle  of  the  city.  $250.  u >y 


Those  who  “adventured”  their  for- 
tunes and  their  lives  were  permitted 
to  develop  the  territory  of  Virginia 
which,  at  that  time,  referred  to  the  en- 
tire Atlantic  shore  of  North  America, 
reaching  to  the  Hudson  River.  The 
foremost  merchant  of  his  day,  Sir 
Thomas  Smith,  was  Treasurer  of  the 
London  Company  until  1619. 

No  more  than  one-half  dozen  Amer- 
ican business  charters  were  granted 
during  the  entire  colonial  period.  Be- 
tween the  years  1781  and  1785,  eleven 
were  issued  in  the  United  States 
which  included  two  banks.  Between 
1786  and  1790  a total  of  twenty-two 
were  issued.  With  Independence,  the 
activity  accelerated  and  one  hundred 
and  fourteen  business  charters  were 
issued  during  the  fruitful  years,  1791 
to  1795. 

The  Bank  of  North  America,  or- 
ganized by  Robert  Morris  late  in  1781, 
was  the  first  important  corporation 
to  receive  a charter  from  the  Conti- 
nental Congress.  The  capitalization, 
extraordinary  in  its  day,  was  set  at 
$10, 000, 000, .divided  into  shares  with 
a par  value  of  $400  each. 

The  achievements  of  Robert  Morris 
and  others  of  our  nation’s  founders, 
when  active  on  the  battlefield  or  in 
the  chambers  of  fledgling  govern- 
ment, are  repeatedly  recited  in  the 
classroom.  The  pursuit  of  liberty, 
vibrant  with  heroic  deeds  and  in- 
spiring words,  overshadows  the 
tumultuous  years  spent  by  many  of 
these  men  in  pursuit  of  the  timeless 
goal  of  “making  a living.”  As  men  of 


vision,  accustomed  to  the  rewards 
and  penalties  of  risk  and  respon- 
sibility, their  business  adventures 
produce  an  exciting  drama  of  finan- 
cial history. 

George  Washington,  a surveyor 
and  planter  by  trade,  engaged  in 
several  business  ventures  involving 
land  development.  In  his  thirties  his 
real  estate  acumen  was  employed  as 
a promoter  of  “Adventurers  for  Drain- 
ing the  Dismal  Swamp”,  a company 
formed  to  develop  an  area  along  the 
Virginia-North  Carolina  border.  Other 
business  interests  included  the  ex- 
port of  flour  and  fishery  products. 
Washington  joined  Governor  George 
Clinton  of  New  York  in  accumulating 
land  in  the  promising  Hudson  and 
Mohawk  River  regions,  in  anticipation 
of  the  Erie  Canal.  The  Potomack 
Company  was  organized  in  1785.  As 
Chief  Executive  of  the  navigation 
company,  it  was  necessary  for  the 
future  President  of  the  United  States 
to  negotiate  a river  traffic  arrange- 
ment between  Virginia  and  Maryland. 
Historians  have  suggested  that  this 
experience  provided  the  impetus  to 
the  creation  of  the  Federal  Constitu- 
tion. 

Robert  Morris  has  been  extrava- 
gantly praised  by  several  of  his  bio- 
graphers. Henry  Simpson  places  him 
“on  the  highest  pinnacle  of  Revolu- 
tionary fame,  next  to  Washington.” 
The  biographer,  John  Kennedy,  author 
of  “Robert  Morris  and  the  Holland 
Purchase”  and  “The  Genesee  Coun- 
try”, calls  him  “the  second  great 


Certificate  of  the  Massachusetts  Bank,  November  3,  1 784.  First  bank  chartered  in  Massachusetts 
signed  by  James  Bowdoin,  prominent  Massachusetts  governor. 
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WITNESS  the  Seal  of  the  Prefidcnt  and 
Directors  of  the  faid  Bank,  at  B o s t o n. 
this  Day  of  7 
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acres  pur  chafed' by  the  faid  company,  and  the  faid ' J&fi/c.'  et:  A-cr/f  ctm — j T 

Cf  i cri  a.  J A-  c s heirs , executors  or  admini/lrators , is  entitled  to  receive 
one  fare  of  all  the  efate , real  and  perfonal , which  now  is  or  may  hereafter 
become  the  property  of  the  faid  company , agreeably  to  the  articles  of  agreement , 
dated  at  Philadelphia , the  twenty  fccond  day  of  April,  one  thoufand  feven  hun~ 
dred  and  ninety-four,  a copy  whereof  is  hereunto  annexed.  This  cert  feat  e being 
transferable  only  in  the  manner  preferibed  in  the  faid  articles  of  agreement. 
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S TGN  ED  in.  the  prcfcnce , and  by  order  of  the  Board  of  Managers,  at 
Philadelphia,  the  /-/t , , //,  day  of  A^Af'sP  r ~c  ' 17  j//-*  | 
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THE  ASYLUM  COMPANY.  Established  April  22,  1 794.  1 ,000,000  acres  in  northeastern 
Pennsylvania.  “The  acres  are  fertile  ",  wrote  Morris,  ‘‘the  valley  beautiful,  embraced  as  it  is  in  the 
folds  of  the  Susquehanna.  ” Proposed  as  a refuge  for  the  French  nobility  who  were  threatened  by 
revolutionary  forces  at  home.  Their  Majesties,  Louis  XVI  and  Marie  Antionette,  according  to  the 
underground,  were  to  be  the  most  prestigious  settlers.  The  guillotine  cut  short  the  royal  travel 
plans.  James  Marshall,  Secretary  of  the  Corporation,  was  the  brother  of  Supreme  Court  Chief 
Justic  John  Marshall  and  son-in-law  of  Robert  Morris.  During  the  Reign  of  Terror  in  France,  George 
Washington  chose  him  to  negotiate  the  release  of  Lafayette  who  was  held  prisoner  in  Austria. 


genius  of  the  Revolution”  and  in  a 
burst  of  adoration,  ‘‘the  most  remark- 
able man  that  has  appeared  at  any 
time  in  any  country.” 

As  ‘‘Financier  of  the  Revolution”, 
Signer  of  the  Declaration  of  Indepen- 
dence and  the  Constitution  of  the 
United  States,  Morris’  contributions 
to  the  nation’s  birth  have  been  ex- 
tensively recorded.  His  financial  stra- 
tegy and  ingenuity  provided  the  re- 
sources without  which  the  struggle 
for  American  liberty  would  have  been 
aborted.  Morris’  personal  financial 
ventures  were  equally  bold  but,  unfor- 
tunately, ultimately  disasterous.  His 
most  powerful  allies  were  unable  to 
spare  him  the  disgrace  of  a lengthy 
sentence  in  debtor’s  prison.  George 
Washington,  in  respect  and  friend- 
ship, joined  him  for  dinner  behind  the 
locked  doors. 

Certificate  collectors,  with  dili- 
gence, may  acquire  evidence  of  sev- 
eral of  Robert  Morris’  private  and 
public  financial  activities  in  a number 
of  desirable  forms. 

Principal  partners  in  the  Morris 
companies  were  John  Nicholson, 


Comptroller  General  of  Pennsylvania, 
and  James  Greenleaf,  Consul  of  the 
United  States  at  Amsterdam.  Even- 
tually, all  three  partners  were  im- 
prisoned for  debt.  In  his  last  days  in 
prison,  Greenleaf,  a cousin  of  John 
Adams  and  a little  known  character 
of  fascinating  nature,  was  considered 
insane.  Of  him,  Morris  said,  “He  is  the 
principal  cause  of  all  my  late  embar- 
rassment, and  it  was  the  most  un- 
fortunate act  of  my  life  that  I ever  had 
anything  to  do  with  him.” 

R.  M.  Smythe  & Co.  is  in  the  pro- 
cess of  preparing  comprehensive 
reports  on  the  various  Morris  enter- 
prises with  reproductions  of  rare  cer- 
tificates and  other  pertinent  financial 
documentation.  These  will  include: 
The  North  American  Land 
Company 

The  Asylum  Company 
Pennsylvania  Property  Company 
Delaware  and  Schuylkill  Canal 
Navigation  Co. 

Bank  of  North  America 

Early  patriotic  and  public  service 
had  a tendency  to  deplete  fortunes 
and  several  of  the  signers  of  the 
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THE  DELAWARE  AND  SCHUYLKILL  CANAL  NAVIGATION  CO.  Established  April  10,  1 792.  Morris' 
venture  close  to  home.  William  Penn  wisely  chose  the  strategic  area  where  the  two  rivers  met  to 
found  the  “Greene  Countrie  Towne"  of  Philadelphia. 


Declaration  of  Independence  did  lose 
the  fortunes  they  pledged.  One  of  the 
more  privileged  was  Benjamin  Rush, 
the  nation’s  most  renowned  physician. 
His  interests  penetrated  such  frontier 
areas  as  female  education,  care  for 
the  insane  and  abolition  of  slavery. 
There  was  time  remaining,  however, 
to  preside  over  the  affairs  of  The 
United  Company  of  America,  the  coun- 
try’s first  cotton  mill.  His  final  years 
ended  on  a financial  note  as  Trea- 
surer of  the  United  States  Mint. 


Robert  Morris’  strong  right  arm  in 
the  financial  struggle  for  survival  dur- 
ing the  Revolutionary  War  was  a re- 
cent Polish  immigrant.  Haym  Salomon 
embraced  the  cause  of  American 
Liberty  so  fervently  that  he  was  ar- 
rested as  a spy  by  the  British  in  1776. 
Less  than  two  years  after  being  pa- 
roled following  a brief  imprisonment, 
Salomon  was  returned  to  jail  for  being 
an  accomplice  in  a plot  to  destroy 
British  ships  and  warehouses  around 
the  New  York  area.  Condemned  to 


NORTH  AMERICAN  LAND  COMPANY.  Established  February  20,  1 795.  Holdings  consisted  of 
6,000,000  acres  in  Pennsylvania,  Virginia,  North  Carolina,  South  Carolina,  Georgia,  Kentucky. 
Trustees:  Thomas  Willing,  President  of  the  Bank  of  the  United  States,  John  Nixon,  President  of  the 
Bank  of  North  America,  John  Barclay,  President  of  the  Bank  of  Pennsylvania.  Board  of  Managers 
included  Morris,  John  Nicholson,  Joseph  Ball,  Thomas  FitzSimons  and  John  Vaughan. 
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death,  a bribe  secured  his  freedom 
and  escape  to  the  American  lines. 
Unable  to  gain  employment,  he  opened 
an  office  in  Philadelphia  which  dealt 
in  financial  securities.  Within  a few 
years  he  became  a leading  broker,  as 
well  as  a major  depositor  in  the  Bank 
of  North  America.  His  position  of  soli- 
dity and  repect,  which  was  recognized 
internationally,  led  to  the  channeling 
of  financial  support  from  France  and 
Holland,  and  France,  in  addition,  de- 
signated him  to  act  as  paymaster- 
general  for  their  military  forces  in 
America.  Robert  Morris  chose  him  as 
a virtually  exclusive  broker  for  the  of- 


fice of  finance  promoting  the  dif- 
ficult sale  of  bills  of  exchange.  The 
broker  held  government  notes  and 
obligations  of  over  $600,000  repre- 
senting a speculation  based  on  faith 
rather  than  substance.  Without  his 
additional  advances  to  cover  the  sal- 
aries of  government  officials,  army 
officers  and  foreign  agents,  it  is  doubt- 
ful that  their  services  could  have  been 
retained.  After  the  war  the  govern- 
ment was  unable  to  repay  its  indebt- 
edness. Before  he  could  replenish  his 
resources,  Salomon  died  suddenly  at 
the  age  of  45,  his  family  rendered  pen- 
niless. 
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Sight  Draft  November  17,  1 779  signed  by  Francis  Hopkimson,  signer  of  the  Declaration  of 
Independence,  musician,  lawyer,  poet  and  political  writer. 


In  colonial  days,  America’s  most 
famous  engraver  of  financial  paper 
was  a hard-riding,  part-time  mes- 
senger born  De  Revoire.  Upon  es- 
tablishing his  own  business,  he 
called  himself  Revere  so  “that  the 
Bumpkins  should  pronounce  it  easier.” 
A master  craftsman  in  many  fields 
ranging  from  dentistry  to  armament, 
Paul  Revere  designed  the  first  issue 
of  Continental  money,  created  the 
first  official  seal  for  the  colonies  as 
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well  as  the  Massachusetts  state  seal, 
which  remains  in  use  today.  Revere’s 
handiwork  in  silver  and  paper  are 
among  the  most  highly  prized  collect- 
ibles. In  1978  his  stature  in  the  man- 
uscript market  was  acknowledged  on 
the  auction  floor.  A bill  for  services  to 
The  Committee  of  Correspondence, 
endorsed  by  John  Hancock  and 
receipted  by  Revere,  fetched  $70,000. 

Charles  Carroll  of  Carrolton,  the 
last  surviving  signer  of  the  Declara- 
tion of  Independence,  was  a member 
of  the  Potomac  Company  and  its  suc- 
cessor, The  Chesapeake  & Ohio  Canal 
Company,  organized  in  1823.  He  lived 
to  serve  on  the  first  board  of  direc- 
tors of  the  Baltimore  & Ohio  Railroad 
and  on  the  4th  of  July  in  1828  laid  the 
cornerstone  of  the  railroad.  Blessed 
with  four  score  and  seven  years  and 
reportedly  the  greatest  wealth  in 
America,  he  remained  the  pioneer. 

In  future  issues  of  Friends  we  will 
discuss  the  business  activities  of 
George  Clymer,  Thomas  Paine, 
Benjamin  Franklin,  Francis  Hopkinson, 
Oliver  Wolcott,  Alexander  Hamilton,’ 
John  Hancock  and  others  aggres- 
sively active  in  the  early  economic  af- 
fairs of  the  new  nation. 
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THE  TRADING  SECTION-HOW  IT  WORKS 


Certificates  in  the  list  are  grouped  by  coun- 
try, or  in  some  instances,  by  special  interest. 
Certificates  offered  for  sale  are  shown  with  a 
price,  while  orders  we  have  to  buy  certificates 
for  our  clients  are  indicated  by  “B  ’ or  “Bid”,  sig- 
nifying the  bid  price.  Sometimes  entries  appear 
with  an  “E"  and  these  are  estimated  prices, 
given  as  a service  to  our  readers.  For  the  con- 
venience of  English  clients,  we  have  arranged 
for  payment  in  sterling  to  an  external  account  at 
the  National  Westminster  Bank,  Savoy  Strand 
Branch.  If  you  would  like  to  pay  in  sterling, 
please  let  us  know  when  ordering.  If  you  are 
planning  a visit  to  New  York,  please  let  us  know 
in  advance  of  stopping  in  at  the  office. 


Catalog  numbers  which  appear  refer  to  the 
following:  Chinese  Bonds — Drumm/Henseler 
Historische  Wertpapiere  Volume  II,  Frankfurt, 
1976;  German  Bonds — Drumm/Henseler,  His- 
torische Wertpapiere  Volume  I,  Frankfurt,  1975; 
Confederate  Bonds — Criswell,  Confederate  & 
Southern  State  Bonds,  Volume  II,  1961.  Page 
numbers  (p.  72)  indicate  that  an  illustration  ap- 
pears in  Old  Securities,  a book  published  in 
1978  with  approximately  170  full-color  illustra- 
tions of  certificates. 

November  30  is  the  deadline  for  material  to 
appear  in  the  Trading  Section. 


Other  keys  used  in  the  Trading  Section  are  shown  below. 


COLORS: 

bk  — Black 
bl  — Blue 
br  — Brown 
gr  — Green 
gy  — Grey 
or  — Orange 


pr  — Purple 
rd  — Red 
ye  — Yellow 
li  — Lilac 
ol  — Olive 
go  — Gold 


C — Coupons 

U — Unissued  (all  certificates  are  issued  and 
cancelled  unless  otherwise  specified) 

P — Preferred  stock  (all  stock  is  common  or 
capital  unless  otherwise  designated) 

CD — Certificate  of  Deposit 


STATES: 


LANGUAGES: 

Ar — Arabic  Gr — German  Ru — Russian 
En — English  It  — Italian  Cy — Cyrillic 

Fr  — French  Sp — Spanish 


PRINTERS  & ENGRAVERS: 

ABN  — American  Bank  Note 
BW  — Bradbury  Wilkinson  & Co. 

CBN  — Columbian  Bank  Note 
CON  — Continental  Bank  Note  Co. 

FBN  — Franklin  Bank  Note  Co. 

FLB  — Franklin-Lee  Bank  Note  Co. 

HLB  — Homer  Lee  Banknote 
IBN  — International  Bank  Note 
NBN  — National  Bank  Note  Co. 

RWH  — Rawdon,  Wright  & Hatch 
SBN  — Security  Bank  Note  Company 
SCB  — Security  Columbian  Banknote 
TCC  — Toppan,  Carpenter,  Casilear 
WBN  — Western  Bank  Note  & Engraving  Co. 
WS  — Waterlow  & Sons  Limited 


AB  — Alabama 
AL  — Alaska 
A Z — Arizona 
AK  — Arkansas 
CA  — California 
CO  — Colorado 
CT  — Connecticut 
DL  — Delaware 
FL  — Florida 
GA — Georgia 
HI  — Hawaii 
ID  — Idaho 
IL  — Illinois 
IN  — Indiana 
10  — Iowa 
KN  — Kansas 
KY  — Kentucky 
LA  — Louisiana 
ME  — Maine 
MD  — Maryland 
MA  — Massachusetts 
Ml  — Michigan 
MN  — Minnesota 
MS  — Mississippi 
MO  — Missouri 


MT  — Montana 
NB  — Nebraska 
NV  — Nevada 
NH  — New  Hampshire 
NJ  — New  Jersey 
NM — New  Mexico 
NY  — New  York 
NC  — North  Carolina 
ND  — North  Dakota 
OH— Ohio 
OK — Oklahoma 
OR  —Oregon 
PA  — Pennsylvania 
Rl  — Rhode  Island 
SC  — South  Carolina 
SD  — South  Dakota 
TN  — Tennessee 
TX  — Texas 
UT  —Utah 
VT  — Vermont 
VA  — Virginia 
WA  — Washington 
WV  — West  Virginia 
Wl  — Wisconsin 
WY  — Wyoming 


Dimensions  of  unusual  size  certificates  are  given  in  centimeters,  horizontal  x vertical. 

Grading  of  items  priced  at  $50  or  more  is  shown  according  to  the  abbreviations  below. 
Items  less  than  $50  are  in  good  condition,  unless  otherwise  noted: 

UNC — Uncirculated  (clean  and  crisp,  as  issued) 

EF — Extremely  Fine  (clean,  but  perhaps  traces  of  folds,  almost  as  issued) 

VF — Very  Fine  (minor  folds  or  creases,  showing  a little  wear) 

F — Fine  (very  creased  or  worn,  but  still  perfectly  clear) 

Fair — Extremely  creased  and  worn,  an  item  that  has  seen  much  circulation. 


All  material  is  guaranteed  genuine,  and  any  item  which  is  not  satisfactory  may  be  re- 
turned. We  always  appreciate  your  comments  and  suggestions  and  look  forward  to  providing 
services  which  are  increasingly  useful  to  our  readers. 
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AMERICAN  RAILROADS 


Albany  Railway  (NY) 

1873  $1,000,  $500,  7%  bond,  bk, 

Total  issue  is  $20,000  $ 40. 

American  Central  Railways  (AZ)  U.  $ 7 

Bainbridge,  Cuthbert  & Columbus 
RR  Co.  (GA) 

1871,  $1,000  7%  bond,  gr,  bk,  rd, 
seal,  C,  44  x 59,  train  on  bridge, 
wharf,  highly  decorative, 


unique,  VF  $125. 

Baltimore  & Ohio  Railroad  Co. 

1890-6,  ol,  first  train,  designed 

by  Peter  Cooper  $ 8. 

Belt  Railroad  & Stockyard 

1928  $ 7 

Birmingham  & Southeastern  Railway 

1911,  $1,000,  br,  gr  E $ 23. 

Boston  Elevated  Railway 

1901  $ 7. 

Boston,  Hartford  & Erie  Railroad  Co. 

1867,  $1,000,  gr,  C $40. 

Boston  & Providence  Railroad 

1840’sRWH  $30. 

1860's  cut  cancelled,  stamp, 
vignette,  ABN  $ 25. 

1880  s ABN  $20. 

Boston  & Worcester  Railroad  Corp. 

1860's,  lovely  large  vignette  E $ 40. 


Canada  Southern  Railway  Co. 

1880’s,  $1,000,  gr,  signed  by 
C.  Vanderbilt,  two  vignettes- 
steam  engine  and  signalman 
scene,  ABN  E$150. 

Chicago  & Alton  Railroad 

1899,  $1,000  3%  bond,  gr,  C,  ABN  $ 20. 

Chicago,  Aurora  & Elgin  (Railway)  Co. 

1922,  $1,000,  or,  C $ 15. 

1922,  $100,  br,  C $ 11. 

Chicago,  Burlington  & Quincy  (IL) 

1880’s,  br,  excellent  locomotive 

few  passengers,  ABN  $ 12. 

1880’s,  bk,  ABN  $ 12. 

Chicago,  Milwaukee,  St.  Paul  & 

Pacific  (Wl) 

1925,  $100,  5%  bond,  gy,  ABN  $ 45. 
1925,  $1,000,  5%  bond,  gr,  ABN  $ 40. 

Chicago  and  Northwestern 
Railway  Company 

1930's,  gr,  odd  lot,  unusual  border, 


train,  tracks,  equipment,  ABN  $ 22. 

Chicago  and  Northwestern 
Railway  Company 

1930’s,  gr,  six  attractive  vignettes 
ABN  $ 18. 

Chicago,  Rock  Island  & Pacific  Railroad 

1902,  $1,000,  gy  $22. 

1947,  Common,  gr,  or  $ 12. 

1947,  Preferred,  ol,  gy  $ 12. 


Chicago  Terminal  Transfer  Railroad  Co. 
(190-),  (U)  Yard  workers  and 
train,  or,  ABN  $ 8. 

Cincinnati,  Indianapolis,  St.  Louis  and 
Chicago  Railway  Company  (OH) 
with  “View  at  North  Bend,  Ohio’ 
gr  (U)  $ 12- 

Cincinnati  Northern  Railroad  (OH) 

(U),  Common,  gr,  or,  Preferred, 
pr  HLB  $ 12. 

Citizens  Passenger  Railway  Co.  (PA) 

1931,  bl,  Seal  of  PA  $ 15. 

Cleveland  & Toledo  Railroad  Company 

1854  (U)  $ 9- 

Continental  Passenger  Railway  Co.  (PA) 
1883,  Eagle  $ 20. 

Denver  & Rio  Grande  Railroad  Co. 

1886,  rd.  Miners  E $ 18. 

Denver  & Rio  Grande  Western  R.R. 

1924,  $1,000,  C,  or  $ 14. 

Detroit,  Grand  Rapids  & Western  Railroad 
1897,  $ 16. 

Detroit  Harbor  Terminals 

1930-7,  plain  $ 8. 

Dubuque  & Sioux  City  Railroad  Co.  (10) 
1886,  com,  bk,  br,  locomotive 
at  station  $ 20. 

East  Harrisburg  Passenger  Railway  (PA) 
1892  E $ 7. 

Fairmont  Park  & Haddington  Passengr  (PA) 
Railway  Co. 

1939,  gr,  ABN,  Motorman  on 
Streetcar  $ 20. 

Germantown  Passenger  Railway  Co.  (PA) 

1890-5,  eagle,  five  women,  mill 
scene,  ABN  $ 20. 

Gulf  Mobile  & Ohio  Railroad 

1940-50’s,  bl,  br,  gr  $ 7. 

Harrisburg  Railways  Company  (PA) 

1928,  bl,  br,  gr,  or  SBN  $ 5. 

Hartford  and  New  Haven  Railroad  Co. 

1868,  Revenue  stamp  $ 20. 

Hudson  & Berkshire  Railroad  Co. 

1848,  signed  Millard  Fillmore, 

Thirteenth  President  of  U.S.  E $250. 
Hudson  & Manhattan  Railroad  Co. 

(Now  known  as  the  “PATH”  Port 
Authority  Trans-Hudson,  this  line 
was  completely  refurbished  in  the 
last  1 0 years,  at  great  cost.  The 
Path  carries  New  Jersey  com- 
muters to  downtown  New  York, 
the  Terminal  in  the  World  Trade 


Center  $1 ,000,  (U),  gr 

Preferred  or  Common  (U), 
vignettes  of  a tunnel  train  and 

$ 

12. 

views  above  ground 

$ 

9. 

International  Railways  of  Central  America 

1976-8,  plain,  br 

$ 

5. 

Kanawha  & Michigan  Railway  Co. 

CA  1900,  Common,  gr  (U) 

$ 

16. 

Stock  Certificates  & Bonds 


France:  Rentes  hereditaires 
de  4%  on  vellum,  1760,  VF  $250 

China:  4%  Liberty  bonds,  1937 
$5,  CA  206  $9 


Russia:  5%  Loan  of  the  City-  of 
Moscow  1909,  blue,  500  francs  $8 

USA:  Isabella  Gold  Mining  Co. 
1899,  vignette,  used  $6 


We  buy,  sell  and  swap!  Periodical  list  on  request! 

Offers  “ one  to  a ton ” welcome! 

£?stes  - 00 eMpdf/ie?  - /XntiquaHal 

U.  Glasemann,  Rulantweg  17,  2000  Hamburg  50,  West-Germany 
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Kentucky  & Great  Eastern  Railway  (KY) 

1872,  $1000  7%  Gold  bond,  C, 

ABN,  bk,  gr,  Fine  vignette  of 

Daniel  Boone  rescued  from 

Indian  attack  by  Simon  Kenton  $ 40. 

Lackawanna  & Wyoming  Valley  Railroad 

Common,  gr  $ 8. 

Lehigh  Valley  Transit  Company 

Bl,  gr,  br,  rd  $ 8. 

Marietta  & North  Georgia  Railway  (GA) 

1892,  ABN  E $ 16. 

McKeesport  and  Belle  Vernon  Railroad  Co. 

188-,  U,  Old  steam  engine  $ 10. 

Michigan  Midland  and  Canada  Railroad 

CA  1885  U $ 12. 

Missouri,  Kansas  and  Texas  Railway 

Roundhouse,  br  ABN  $ 10. 

Cows,  pr,  br  (P.35)  $ 10. 

Train,  or,  gr  $ 10. 

Signed  by  Jay  Gould  E $200. 

Signed  by  George  Gould  $ 40. 

Registered  name  of  Henry  Clews 
& Co.  $ 30. 

Mobile  & Ohio  Railroad — CD 

1870s,  handwritten  certificate  of 
deposit  for  securities  tendered  in 
reorganization  of  1876;  an 
unusual  piece,  fine  steam  engine 
at  station  $ 1 2. 

New  Bedford  Railroad 


Philadelphia  City  Passenger  Railway 

1874,  bk,  Independence  Hall, 

allegory  of  Philadelphia,  ABN  $ 20. 

191 1,  Independence  Hall,  ABN  $ 13. 

Philadelphia  Rapid  Transit  Co. 

1902,  br  with  seal  of  Philadelphia 
ABN  $ 12. 

1927-37,  or,  with  train, 
double-decker  bus,  streetcar  $ 14. 

Philadelphia  Traction  Co. 

1902,  or,  allegory,  carman  ABN  $ 18. 

1907,  gy,  streetcar  and  horse 
carriage,  ABN  $ 12. 

Pittsburgh,  Shawmut  & Northern  Railroad 

$1,000,  rd,  coupons  E$  25. 

Railroad  Assortment 

5 different  railroads  not  appearing 
in  these  lists  $ 75. 

Railway  Auto  Car  Co. 

1908  E $ 14. 

Rome,  Watertown  & Ogdensburg  Railroad 
18-  U,  Niagara  Falls  $ 12. 

Sacramento  and  Woodland  Railroad  (CA) 
1911,  $1,000,  C,  br  E $ 14. 

St.  Louis,  San  Francisco  Railway  $ 8. 

Santa  Fe,  Liberal  & Englewood  Railroad 
1906,  Territory  of  New  Mexico 
$1 ,000,  ol,  coupons  E$  35. 

Seaboard  Airline  Railway 

1946  $ 12. 


1876,  $1,000,  bl  & gr,  with  40 
coupons  E $ 50. 

New  Jersey  Junction  Railroad  Co. 

(18-)  U,  bl,  Old  locomotive  $ 10. 

New  Orleans  Great  Northern  Railway 

1933,  $1,000,  bk  & bl  $ 16. 

Newport  News  & Mississippi  Valley  Co.  (CT) 


1885-95,  bk,  gr,  abn,  with 

Dividend  Warrants,  signed  by 

Collis  P.  Huntington,  one  of 

California's  "Big  Four”  and  a 

builder  of  the  Southern  Pacific 

R.R.,  EF  $160. 

New  York,  Chicago  & St.  Louis  Railroad 
Br,  bl,  or,  gr  $ 6. 

New  York  and  New  England  Railroad  Co. 
1874,  common,  bk,  steam  train  $ 32. 

New  York,  New  Haven  & Hartford  Railroad 
1948,  Certificate  of  interest  in 
common  stock,  no  vignette  CBN  $ 12. 

(New  York,  New  Haven  & Hartford) 

1907  Guaranteed  subsidiary: 

Providence  Securities  Co.  $ 15. 

New  York,  Ontario  and  Western  Railway 

1921-24,  br,  or  $ 12. 

Northern  Electric  Railway  Co.  (CA) 

1907,  $1,000,  C,  gr,  bk,  Railway 

Car  $ 22. 

Northern  Pacific  Railway 

1960s  $ 7. 

Norwich  & Worcester  Railroad  Co 

1920-30,  Preferred,  gr  $ 10. 

Oakland  Traction  Company  (CA) 

1911,  Preferred,  or,  bk,  2 

streetcars  $ 18. 

Ocean  Shore  Railway  Co. 

1904,  $1,000,  C,  gr,  Streetcar, 
carriage  E $ 28. 

Old  Colony  & Newport  Railway  Co. 

1860-70,  with  red  seal,  revenue 
stamp  $ 14- 

Old  Colony  Railroad  Co. 

1895,  $1,000,  br,  50  coupons  $ 40.  1 

Pennroad  Corporation 

1929  warrants  $3.50 


Peoria  and  Bureau  Valley  Railroad  Co. 

1885,  with  Indians,  bows  & 
arrows,  trains,  and  a guaranteed 
subsidiary  of  the  Chicago  & Rock 
Island  Railroad  Co.  $ 46. 

Peoria  & Eastern  Railway  Co. 

189-  U,  br,  Train  at  station  $ 12. 

Peoria  & Pekin  Terminal  Railway  Co. 

19-  U,  gr  $ 12. 


Second  & Third  Street  Passenger  Railway 
Co.  of  Philadelphia  (PA) 

1923-36,  bk,  Pennsylvania  seal  $ 13. 

Selins  Grove  & North  Branch  R.R.  Co. 

1 874,  6%  Gold  Bond,  $500,  bk,  rd, 
ornate  and  unusual  $ 60. 

Snohomish  Valley  Railway  Co.  (WA) 

1906,  U,  $1000  5%,  bk,  gr,  C, 

SCB,  electric  railway  car,  view  of 
Snohomish,  lady  walking  through 


giant  redwood  tree  $ 40. 

Southern  Pacific  Co. 

1934,  warrant  $ 7. 

South  Western  Railroad  Co.  (GA) 

1874-88,  small  size  E$  16. 

Staten  Island  Railroad 

1864,  Common,  signed  by  Wm.  H. 
Vanderbilt  E $160. 

Stockbridge  & Pittsfield  Railroad  Co. 

1864-70,  bl  paper,  revenue 

stamp  $ 25. 

Syracuse  & Chanango  Railroad 

Ca.  1880,  U,  gr  $ 11. 

Tennessee  North  Eastern  Railroad  Co. 

1909,  $100,  br  E $ 14. 

Texas  Central  Railroad  (TX) 

1903,  bk,  gr,  Locomotive  $ 18. 


13th  & 15th  Street  Passengers  Railway  (PA) 

1927,  bl,  Common  (Philadelphia)  $ 20. 

Toledo  and  Ohio  Central  Railway  Co. 

18- ,  U,  Preferred,  br,  Steam 

locomotive  $ 10. 

19- ,  U,  Common,  gr  $ 10. 

Ulster  & Delaware  Railroad 

1880,  U $ 12. 

Union  Passenger  Railway  Co. — Philadelphia 

1875-95,  bk,  small  horse-drawn 
car,  Penn,  Franklin,  two  ladies, 
and  car  depot,  signed  by  Peter  A. 

B.  Widener,  streetcar  magnate 
and  philanthropist  $ 16. 

Utah  Western  Railway  Co.  (VT) 

1889,  10  shs,  gr,  literary  lady  $ 26. 

Wabash-Pittsburgh  Terminal  Railway 

1909  $ 11. 

Washington  & Old  Dominion  Railway 

1911,  $1,000,  gr,  coupons  $ 17. 

Washington  Virginia  Railway 

1920,  $1,000,  1 coupon  $ 10. 

Western  Maryland  Railroad  Co. 

1917,  $10,000  4%  50-year  bond, 
name  of  John  D.  Rockefeller,  not 
signed  E $ 45. 

Common,  1920s  $ 6. 
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Western  Pacific  Railway  Co. 

1903,  $1,000,  C,  br,  Locomotive  $ 25. 

West  Philadelphia  Passenger  Railway  Co. 

1881,  br,  carbarn,  cars;  signed  by 


Sam  Baugh  $ 16. 

West  Shore  and  Ontario  Terminal  Co. 

1 88-,  U,  br,  lovely  steamboat  $ 12. 

Wilkes-Barre  & Eastern  Railroad 

1892,  $1 ,000,  gr,  coupons  E $ 25. 

Winona  & South  Western  Railway 

1888,  $1,000,  gr,  coupons  $ 40. 


NEW  YORK  CITY  SUBWAYS 
AND  STREET  RAILWAYS 


Bleecker  St.  & Fulton  Ferry  Railroad  Co. 


1917,  common,  Bleecker  St. 

Depot  $ 35. 

Broadway  & 7th  Avenue  Railroad  Co. 

1884,  $1,000  5%-1 91 4;  Eagle  $35. 

1893,  $1,000  5%-1943;  Green,  C, 
Allegorical  figures  $ 40. 

1910,  Common,  lovely  scene  on 
Broadway  $ 30. 

Broadway  Surface  Railroad  Co. 

1884,  $1,000  5%-1 924;  $45. 

Broadway  view 

1885,  $1,000  5%-1905;  Eagle  $ 40. 

Brooklyn  & Brighton  Beach  Railroad 

1895,  $1,000  6%-1935;  Green 
Sold  at  Gibbons  March  Auction  for 

£22  $ 45. 

1896,  $1,000  5%-1946;  C,  lovely 
steam  engine,  Brown  & Black 

ABN  $ 50. 

Brooklyn  & Queens  Transit  Corp. 

1940,  Preferred;  Orange  $ 15. 

Brooklyn  Manhattan  Transit  Corp. 

1930-40,  the  “BMT”  Common  $ 17. 

Brooklyn  Rapid  Transit  Co. 

1914-15,  Common,  excellent 


vignette  of  early  car,  in  Friends  #1  E$  30. 
Brooklyn  Union  Elevated  Railroad 

1899,  Brooklyn  Bridge  E$  30. 

Central  Crosstown  Railroad  Company 
1 897,  Common;  Bird’s  eye  view  of 
Manhattan,  Brooklyn  Bridge  $ 33. 

Christopher  & Tenth  Street  Railroad  Co. 
1913-35,  Common;  Christopher 
Street  terminal,  showing 
horse-drawn  cars  and  ships  on  the 
Hudson  River  $ 27. 

Columbus  & 9th  Avenue  Railroad  Co. 

1893,  $1,000  5%-1 993- 

100  years!  $ 30. 

1893,  $1,000  5%-1 993,  C, 

Ornate  $ 37. 

Interborough  Consolidated  Corp. 

1915,  Common,  the  “IRT”  $ 30. 

Manhattan  Transit  Company 

1910-1912,  Common;  A lady  on 
Balcony  looks  out  over  the  River  $ 22. 

Metropolitan  Crosstown  Railway  Co. 

1890,  $1,000  5%-1920;  Green,  C, 
coupons  have  small  head  of 
woman  $ 28. 

Nassau  Electric  Railroad  Company 

1894,  Common,  Lady  riding  on 

subway  wheels  $ 45. 

1908,  $1,000  4%- 1 951 , Reg'd 

bond,  3 vignettes  show  a Mother 
figure  illuminating  the  world  of  the 
subway,  an  allegory  with  a 
beehive  and  an  early  street  car 


ABN  $ 25. 

New  York  Railways  Corporation 

1928,  Preferred,  Red,  ABN;  an 
electric  street  car  $ 20. 

Sea  Beach  Railway  Company 

Unissued,  Green  and  Black  $ 18. 

Sixth  Avenue  Railroad  Company 

1916,  Common,  Beige,  View  of 
horse-drawn  car  and  church  $ 26. 


Thirty-Fourth  Street  Cross-  Town  Railway 
Co. 

1896,  $1,000  5%-1 996,  C,  lady 
carries  the  light  riding  aloft  a set  of 
subway  wheels,  ornate  $ 40. 

Twenty-Third  Street  Railway  Company 
18—,  (U),  ABN,  Black,  with 
allegorical  “Excelsior”  tiny 
streetcar  $ 25. 

1912,  $1,000  5%-1 962,  C,  ABN, 
ornate;  man  descends  from  a 
trolley,  as  others  approach  $ 40. 


AMERICAN  GOVERNMENT 
& CORPORATE 

Adams  Express  Co. 

1979,  ABN,  excellent  vignettes 
(modern  certificate  of  an  old 
American  company)  $ 20. 

Alabama  Gold  & Copper  Mining 

1899,  signed  by  P.F.  Garrett  E $ 125. 

Alaska  United  Gold  $ 7. 

Alexander  Young  Co. 

(Whisky)  (U)  $ 9. 

Alles  & Fisher 

1928  (Cigars)  $ 5. 

Alta-ldaho  Gold:  Copper  Mining  Co. 

1902,  Orange,  Gold  Miners  $ 8. 

American  Arch  Company 

1949  (Vignette  of  train)  $ 12. 

American  Express  Company 

1864,  signed  by  Wells  and  Fargo, 

Black  E $375. 

1866,  Henry  G.  Wells,  President, 

Blue  E $300. 

American  Merchants  Union  Express  Co 
1869,  William  G.  Fargo,  President, 

Black  VF  $175. 


American  Mining  Company  (Vt.) 

1852,  10  shares,  Derby  Mine,  bk, 

20  x 10,  Indian  maiden,  hunter 
and  classical  female  with  eagle, 
fine  piece,  fragile,  showing  some 
wear  $ 35. 

American  Power  & Light  Company 

1951  $ 3. 

American  Telephone  & Telegraph  Co. 

1960-70  less  than  100  shares  $1.50 

1960-70,  100  shares,  br  $1.50 

1960-70  more  than  100  shares  $1.50 


all  with  Alexander  Graham  Bell,  views  of 
city, town,  ABN 

Arkansas  State  Levee  Bond 

1872,  7%  $100  bond,  bk/rd,  C,  37 
x 60,  NBN,  Miss,  sidewheeler  and 


log  raft;  excellent  for  framing,  VF 

$ 60. 

Assortment 

10  unissued  certificates 

$ 2. 

Atlantic  Fruit  & Sugar  Co. 

1931 

$ 6. 

Austin  Silver  Mining  Company 

1937  (Vignette  of  miner) 

$ 3. 

Bank  of  Kentucky 

1842 

E $ 20. 

Barnstable  Bank,  (Mass.) 

An  unusual  series  of  certificates 

for  a small  bank. 

1826-34,  larger  size,  white 

$ 32. 

1836-46,  small  size,  white 

$ 30. 

1848-52,  small  size,  blue 

$ 27. 

1854-60,  medium  size,  blue 

$ 24. 

Bonanza  Chief  Mining  Montana  Territory 

1881  (Miners  & Indian) 

E $ 35. 

Boston  Montana  Mining 

1926 

$ 5. 

Branch  Mint  Mining  & Milling 

1907 

$ 10. 

Broadway  National  Bank  of  Boston 

1893 

$ 16, 

Budd  Wheel  Co. 

1931 

$ 6 

9 


Cavanagh-Dobbs 

General  Water  Works  & Electric  Corp. 

(Hats) 

$ 12. 

1929,  $1000  6%  Gold  Deb.,  or,  C, 

Certificate  Assortment 

dam  and  power  lines 

$ 

22. 

10  different  certificates 

$ 10. 

$500,  br,  C 

$ 

18. 

Chesapeake  & Delaware  Canal 

Great  Republic  Gold  & Silver  Mining  VA 

Mortgage  Loan  (1885) 

$ 7. 

1867,  Queen  Victoria,  Lincoln 

E $ 

50. 

Mortgage  Loan  (1887) 

Chow  Mein  Cafeteria 

$ 6. 

Guanajuato  Consolidated  Mininq 

1909 

$ 

6 

(U)  Orange 

$ 2. 

Hallmark  Silversmith 

Colt’s  Manufacturing 

(U)  Green 

$ 

1. 

(Guns)  (P.  107) 

$10. 

Hancock  Consolidated  Mining 

Commercial  Exchange  Building 

1909 

$ 

6. 

1928,  $100  6%  Leasehold  Gold 

Hannapah  Mining  & Smelting 

Bond,  br,  C 

$2.50 

1908 

$ 

9. 

1928,  $500  6%  Leasehold  Gold 

Hudson  Bay  Mining 

$ 

4. 

Bond,  gr,  C 

$ 3. 

Independence  Trust  Shares 

1928,  $1000  6%  Leasehold  Gold 

1947  (Independence  Hall,  Liberty 

Bond,  or,  C 

$3.50 

Bell) 

$ 

4. 

Connecticut  - 1780’s 

Indiana  Mining 

Revolutionary  War  Pay-Table 

1912  (Indiana) 

$ 

15. 

Office  notes,  small  amounts  in 

Internal  Revenue  Tax  Stamps 

sterling,  which  was  still  used 

1883,  (U)  Large  size,  for  cigars, 

widely.  Some  of  the  notes  are 

liquor,  some  interesting  vignettes, 

signed  by  Oliver  Wolcott,  Jr.,  who 

punch  cancelled 

$7.50 

succeeded  Alexander  Hamilton  as 

International  Nickel  Company 

Secretary  of  the  Treasury  of  the 

1915-30,  gr,  lady  & lion  guard 

U.S. 

$ 25. 

records,  ABN 

$ 

2. 

Consolidated  South  Spring  Hill  Mining 

Iowa  Water  Company 

1896 

E $ 22. 

1887,  6%  $1000  bond,  bl/rd,  C, 

Consolidated  Telephone  Companies  of 

NBN,  lots  of  water  and  a small 

Penna. 

town 

$ 

18. 

1901,  5%  $500  Gold  bond,  or/bk, 

Jersey  City,  N.J. 

C,  FLB 

$ 40. 

1890-1920,  various  purpose 

1901 , 5%  $1000  Gold  Bond,  gr/bk. 

bonds,  with  allegorical  seal  of 

C,  FLB,  a robed  lady  with  rose  in 

Jersey  City,  colorful 

$ 

20. 

her  hair  listens  to  an  oldstyle 

1930’s  similar  bonds,  somewhat 

telephone 

$ 40. 

plainer,  but  with  signature  of  Frank 

Cooper  Metals  Co.  (Terr,  of  Ariz.) 

Hague,  the  famous  Democratic 

1910,  $100  6%  Gold  Bond, 

boss 

$ 

25. 

Orange 

$ 25. 

Jocelyn  Mining  Co. 

Corona  Typewriters 

$ 15. 

1881  (Colorado) 

$ 

16. 

Detroit  Mortgage  Corp. 

Keystone  Water  Works  & Electric  Corp. 

1925 

$ 5. 

1928,  $1000  5V2%  Gold  Bond,  gr, 

Dourte  Manufacturing  Co. 

C,  sparsely  draped  lady,  turbine, 

1915  (gold  seal) 

$ 4. 

dam,  factories;  signed  by  Willy 

DuPont  Copper  Mines 

Poguny 

$ 

22. 

1916 

$ 10. 

Klamath  Placer  Mining  Co. 

Elgin  Watch  Co. 

$ 8. 

1902,  $500  6%  Gold  Bond,  gr/bk, 

Emerson  Gold  & Silver  Mining  Co. 

$ 20. 

C,  Fine  Indian  on  horseback, 

Empire  Loan  & Trust  Co. 

forced  water  mining  scene 

$ 

25. 

1889,  $1,000. Coupons,  Green 

$ 30. 

Kolster  Radio  Corporation  (DE) 

Erie  Canal  Bonds,  New  York 

1930,  rd,  100  shares,  CD,  plain, 

19th  Century,  ornately  engraved, 

ABN 

$ 

.50 

1850-75 

$160. 

Legal  Tender  Mining 

Farwell  Consolidated  Mining 

1881  (Montana  Territory) 

E $ 

32. 

1881 

E $ 23. 

Lehigh  Coal  & Navigation 

Flora  Bell  Mining  Co. 

1930-50,  2 founders 

$ 

6. 

1915 (Bond) 

$ 9. 

1860’s  buildings,  revenue  stamp 

E $ 

30. 

Four  Seasons  Nursing  Homes 

$ 10. 

Lincoln  Printing  Co. 

Furnace  Creek  Cooper 

(Lincoln  portrait) 

$ 

6. 

1908 

$ 9. 

Magma  Copper 

$ 

2. 

Old  Bonds  cr  Share  Certificates 

BUY -SELL  I 
TRADE  | 

Collection  - Decoration  - Presents  - History 

£?s£es  - (i)eMf>apief  - fkntiquaYial 


Periodical  list  on  request!  What’s  your  special  interest? 

E.  Hellwig,  Haferweg  13,  4630  Bochum  1,  West  - Germany 


Marconi  Wireless  $ 16. 

Merchants  Despatch  Transportation  Co. 

18,  (U)  Black.  A joint  stock 
association,  established  in  1857 
as  a branch  of  American  Express 
Co.  The  company  sent  freight  over 
the  Vanderbilt  Railway  lines.  Nice 
American  Express-related  item  $ 15. 

Mexican  Telephone  Company 

1882-7,  Common  $ 3. 

Miller  Gold  Mining  Company 

1881,  Brown  and  Black  Miners 


Playboy  Enterprises 

(With  Bunny)  $ 45. 

Porcupine  Northern  Mining 

1911  $ 12. 

Portland  Mining  Co. 

1880  $ 14. 

Quill  Extract  Co,  Inc.  (NM) 

1930,  eagle,  orange  seal  $ 2. 

Quincy  Mining  Co.  (Mich.) 

1862-1866,  sailing  ships,  trains 

ladies  $ 25. 

Remington  Rand,  Inc.  (De) 


underground  (ABN) 

E $ 30. 

1927,  10-yr.  warrants  to  buy 

Miners  & Merchants  Bank 

common  stock,  or-5  shares,  br-2V2 

(South  Carolina)  (U) 

$ 5. 

shares 

$ 

3 

Mining  Assortment 

Reppard  Land,  Lumber  & Saw  Mill  Co. 

Our  choice  of  5 different 

(Georgia)  $500,  1883,  with 

certificates 

$ 25. 

coupons 

$ 

17. 

Mission  Development  Co. 

Ringling  Bros,  and  Barnum  & Bailey 

1950’s,  ABN,  brown  & blue 

(P  152) 

E $200. 

facsimile  signature  of  J.  Paul 

St.  Croix  and  Lake  Superior  Mineral  Co. 

Getty  supposedly  world’s  richest 

(Boston)  1845,  signed  by  Rufus 

man 

$3.25 

Choate,  Caleb  Cushing  and 

Mitchell  Mining  Co. 

Robert  Rantoul,  Jr.  Cushing  was  a 

1907 

$ 10. 

distinguished  lawyer,  Envoy  to 

Mitchell  Motor  Car 

China,  1843,  and  Congressman, 

(Racine,  Wisconsin)  Bid  $ 20. 

as  were  Choate  and  Rantoul.  EF  $ 

55. 

Morris  Canal  Co. 

Salisbury  Water  Works  Co.  (NC) 

1884 

$ 12. 

1887,  6%  $1000  Gold  Bond,  br/bk, 

Mother  Lode  Coalition  Mines 

C 

$ 

9. 

1946 

$ 3. 

1891, 6%  $1000  Gold  Bond,  br/bk, 

Narragansett  Electric  Lighting  (Rl) 

C maid  with  lyre,  pours  water 

$ 

11. 

1889,  Viking  ship,  landmark 

Second  National  Bank  of  Boston 

building,  possibly  oldest  in  US,  red 

1928 

$ 

15. 

seal.  Illustrated  in  Friends  #2 

$ 14. 

Silver  Nugget  Mining 

National  Tea  Company 

$ 4. 

1881 

$ 

14. 

Nevada  Silver  Horn  Mining 

Southern  Telegraph  Co. 

1922 

$ 7. 

1882,  6%  $500  bond,  bk,  C,  ABN 

New  Cornelia  Copper 

idyllic  boys  carry  torch  of 

1919 

$ 5. 

telegraphy,  telegraph  poles, 

New  York  & New  Jersey  Power  Corp. 

Flermes  and  the  angel  of 

1888 

$ 14. 

electricity,  VF 

$ 

50. 

New  York  & Western  Construction 

Stafford  Meadow  Coal  Iron 

1882 

$ 9. 

1858,  with  coupons 

$ 

45. 

New  York  Track  &Field  Relays 

State  of  Louisiana  Bond 

(U)  Green 

$ 3. 

1871,  8%  $1000  br/bk,  C,  IBN,  42 

Nickel  Holdings  Corp.  (NJ) 

x 66,  to  aid  the  New  Orleans, 

1920-30,  gr,  ABN,  plain  $ .50 

New  Yorker  Zeitung 
Publishing  and  Printing  Co. 

1908-51  $ 4. 

North  American  Dredging  Co. 

1908,  $1,000,  C,  Brown  $ 4. 

North  American  Land  Company 

1797,  signed  by  Robert  Morris 
James  Marshall  EF  $300. 

North  Mexican  Mining  & Milling 

1883  $ 20. 

North  Standard  Gold  & Silver 

1879  $ 12. 

Northern  New  York  Petroleum  Co. 

1865,  U,  bk,  an  early  Watertown, 

NY  company  $ 3. 

Northwestern  Portland  Cement  Co 

1906,  $1,000,  C,  Factory  $ 7. 

Nuclear  Energy  Research  Bureau 

(U)  Green  $ 1. 

Oil  Assortment 

Our  choice  of  5 different 

certificates  $ 25. 

Oklahoma  Oil  Co. 

1916  $ 10. 

Oriental  Gold  Mining  Company 

1881,  Brown  and  Black,  Miner 

with  Pick,  (ABN)  E $ 32. 

Orpheum  Movie  Theaters  $ 5. 

Park  Tunnel  Mining  & Milling  Co.  (Colo.) 

1917,  miners,  orange  seal  $ 4. 

Philadelphia,  City  Bond 

1861,  $1,000  (ABN)  numerous 
vignettes  $ 37 

Pierce  Oil  Corporation 

1940  $4.50 


$ 75. 


Mobile  & Chattanooga  RR.  signed 
by  Governor  H.  C.  Warmouth, 
illustrated  and  described  in 
Smythe’s  1904  book,  P.  414.  with 
classical  Agriculture,  Arts  and 
motto,  “Live  and  Die  for  Those  I 
Love”,  fine  piece  for  framing.  VF 
State  of  New  York 

Payment  of  Bounties  to  volunteers 
in  the  Civil  War,  Ca  1865-70.  VF  $ 50. 

Suffield  Gold,  Silver  & Copper  Mining  Co. 

186-,  U,  miners  with  car  $ 9. 

Superstition  Consolidated  Mining 

1912  $ 16. 

Texas  Crescent  Oil  Co. 

1919,  an  unincorporated  joint 
stock  association,  gushers  and 
derricks,  orange  & black  $ 6. 

Texpan  Star  Oil 

1917  $ 10. 

Thayer  West  Point  Hotel  Corp 

1926  $ 

Tobacco  Products  Corp.  $ 

Topper  Corp. 

(New  York  City  skyline)  $ 5. 

Tri-Utilities  Corporation 

1929,  $1,000,  C,  Orange  (Power 
lines,  Dam)  5 6 

Tucker  Corp. 

1946  (Delaware)  E$  10 

Twentieth  Century  Market 

1928,  $1,000,  Blue  (Eagle)  $ 4 

Unadilla  Mining  Company 

1880 

United  Retail  Stores 
United  Rico  Mines 

1908 


12. 

2. 


$ 

$ 

$ 


16. 

6. 

14. 
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ORIGINAL 

STOCK  CERTIFICATES 
FRAMED  WITH  ORIGINAL 
PERIOD  ADVERTISEMENTS 


True  collectors  items  from  Business 
History  elegantly  framed  for  your 
office  or  home.  Many  companies  to 
choose  from  including:  Lincoln, 
Hudson,  Nash  Motors,  Colt  Fire- 
arms, Coca-Cola,  Pierce-Arrow, 
Waltham  Watch,  Baltimore  & 
Ohio  R.B. 

Call  us  for  the  company  you  want. 
Price  *99.50  delivered. 

THE  INVESTORS  GALLERY 
2524  Cedar  Springs 
Dallas,  Texas  75201 
(214)  748-7831 


United  Stores  Corporation 

# 57 

$500  Judah  Benjamin, 

$ 

30. 

Voting  Trust  Certificate,  1931,  go, 

Agriculture, 

classical  Commerce  and 

Commerce,  Ships. 

Agriculture,  John  Foster  Dulles 

Benjamin  was  a 

was  a voting  trustee,  but  did  not 

Jew  and  managed 

sign 

$ 

4. 

finances  for  the 

Vidaver  Mailing  Machine  Corp. 

$ 

8. 

Confederacy 

Webb  & Knapp 

1,005  issued 

(Vignette  of  U.N.  Buildings) 

$ 

10. 

# 60 

$500  Judah  Benjamin, 

$ 

35. 

West  India  Sugar  Finance 

with  Agriculture 

(Canefields) 

$ 

14. 

and  Commerce, 

White  Cross  Copper  Mines 

ships,  factories 

1917 

$ 

8. 

1,207  issued 

Waltham  Watch  Corp. 

$ 

8. 

# 66 

$500  T.J.  Watts,  with 

$ 

25. 

Waterman  Pen  Co. 

$ 

3. 

female  figures 

Zapata  Producing  & Refining 

$ 

12. 

1,650  issued 

# 67 

$500  S.R.  Mallory,  with 

$ 

25. 

female  figures 

1,784  issued 

CONFEDERATE  STATES  OF  AMERICA 

# 71 

$500  J.P.  Benjamin 

$ 

27. 

2,115  issued 

# 73 

$500  R.M.T.  Hunter 

$ 

25. 

#5  $ 50  Allegory  of  E $ 

65. 

2,484  issued 

# 5A  $ 50  Commerce  and 

$ 

52. 

# 75 

$500  Judah  Benjamin, 

$ 

25. 

Agriculture 

with  dog  and  chest 

7,835  issued,  2 types 

2,621  issued 

# 6 $100  Female  figures  E $ 

55. 

# 88 

$1000  C.G.  Memminger 

$ 

28. 

# 6A  $100  representing  Com- 

$ 

46. 

1,600  issued 

merce  & Agriculture 

# 89 

$1000  Stephen  R.  Mallory 

$ 

33. 

ft  7 $500  Large  green  scroll 

$ 

65. 

1,832  issued 

# 8 $1000  with“500”engraved 

$ 

45. 

# 90 

$1000  Liberty  holds  a 

$ 

34. 

in  center;  ABN, 

Confederate  flag  in 

issued  at  Montgomery, 

a shield 

signed  by  A.  B.  Clitherall. 

1,901  issued 

# 29  $100  R.M-T-  Hunter,  Dog 

# 95 

$1000  Jefferson  Davis  E $ 

25. 

and  Chest  at  bottom 

2,512  issued  2 types 

8,884  issued  E 

$ 

29. 

# 98 

$1000  C.  G.  Memminger 

$ 

23. 

# 39  $100  R.M.T.  Hunter 

2,800  issued 

1,752  issued 

$ 

25. 

#100 

$1000  Judah  Benjamin 

$ 

35. 

# 43  $100  J.P.  Benjamin 

$ 

30. 

3,099  issued 

# 43A  $100  J.P.  Benjamin 

$ 

30. 

(fill 

$500  C.  G.  Memminger 

$ 

40. 

1769  bonds  issued 

surrounded  by  a 

both  types 

representation  of 

# 48  $100  Edward  C.  Elmore, 

$ 

28. 

the  Battle  of 

Dog  and  Chest 

Shiloh,  one  of  the 

2,000  issued 

few  bonds  issued 

# 52  $500  Thomas  Bragg  E 

$ 

45. 

under  the  Act  of 

(Ft.  Bragg,  North  Carolina) 

April  12,  1862 

831  issued 

5,560  issued 
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#117  Tri-Valued:  *200,  $350. 

5000  Francs  or 

8.000  lbs.  cotton. 
Magnificent 
engraved  bond; 

J.  Henry  Schroder 
& Co.  agents  for 
the  contractor  of 
this  loan. 

#118  Tri-Valued:  *500,  $300. 

12,500  Francs  or 

20.000  lbs.  cotton. 

Same  fine 
engraving  as  #1 17 

#120  $100  Confederate  E $ 21. 

officer  leaning 
against  a tree 
33,066  issued 

#122  $1000  T.J.  (“Stonewall”)  E $ 22. 

Jackson,  steam- 
boat 34,361  issued 

#123A  $100  Alex  H.  Stephens  $ 35. 

26,996  issued,  2 types 
#124  $500  C.G.  Memminger,  E $ 26. 

cotton  plant. 

Ornate  bond 
58,917  issued,  2 types 
#125  $1000  Jefferson  Davis  $ 25. 

overlooking 
Richmond  49,510 
issued,  3 types 

#130  $1000  Old  Custom  $ 35. 

House,  Richmond 
15,045  issued  4 types 

#138  $1000  James  A.  Seddon  $ 32. 

8,372  issued 

#141  $1000  “The  Merrimack”  $ 60. 

Union  ships,  Fine 
Naval  scene  8,842  issued 
#144  $1000  Equestrian  George  $ 40. 

Washington, 

Confederate  flags 
over  100,000  issued 
12  types 

#154  $1000  Rural  scene,  man  $ 20. 

leaning  on  fence 
24,210  issued  (an 
uncutpair  of  these 
bonds  was  illus- 
trated in  Friends  #2 

Uncatalogued: 

$1000  C.  G.  Memminger,  $ 35. 

8%,  issued  under 
Act  of  August  19, 

1861,  dated  Feb.,  1863 
LINCOLN,  ABRAHAM  $ 45. 

Hand-colored  9x12 
lithograph,  1865; 
beautiful  com- 
panion piece  for 
Confederate  Bond 
collection. 


ARGENTINA 


Argentine  Railway  Company 

1920,  1 P share,  C,  bl,  bk,  WS  $ 9. 

Buenos  Ayres  Lacroze  Tramways 

1913,  £100;  Olive  $ 12. 

Celulosa  Argentina 

Blue,  Green,  Brown,  Purple  $ 12. 


AUSTRIA 


1868  5%  Austrian  State  Loan 

100  Gu.,  bk,  rd,  Ge  & 12 

languages  $ 20. 


1000  Gu.,  bk,  rd,  Ge  & 12 

languages  $ 28 

1880  3%  Boden-Credit-Anstalt 

100  Gu.,  bk,  bl,  C $25- 

1906  4%  Boden-Credit-Anstalt 

200  Cr.,  gr,  bk.  C $ 3- 

10.000  Cr.,  bl,  bk,  C $ 4. 

20.000  Cr.,  or,  bk,  C $ 5. 

1908  4%  Boden-Credit-Anstalt 

200  Cr.,  Vignette  of  city  E $ 12. 

1910  4%  Boden-Credit-Anstalt 

10.000  Cr.,  bl,  bk,  C $ 4. 

1912  4%  Boden-Credit-Anstalt 

10,000  Cr.,  bl,  bk,  C $ 4. 

1915  5V2%  Austrian  War  Loan 

100  Cr.,  bl,  li,  C $ 6. 

10.000  Cr.,  rd,  bg,  C $ 6. 

1916  51/2%  Fifth  Tax  Free  War  Loan 

20.000  Cr.,  pr,  gr  $ 6. 


1917  5V2%  Sixth  Tax  Free  War  Loan 

100  Cr.,  gy,  pr,  C allegorical  figs.  $ 8. 

10,000  Cr.,  gr,  bk,  allegorical  figs.  $ 10. 

1917  41/2%  Vienna  Reconstruction  Loan 


1,000  Cr.,  gr,  bk.  C allegorical 
female  with  opera  and  museum  $ 18. 
1917  41/2%  Vienna  15  Year  Loan 

1,000  Cr.,  gr,  bk,  C $ 7. 

1917  5V2%  Sixth  Treasury  Bill 

1.000  Cr.,  gr,  pn,  C 2-headed 

eagle  $ 7. 

10.000  Cr.,  br,  bk,  C 2-headed 

eagle  $ 8. 

1917  5V2%  Seventh  Tax  Free  War  Loan 

1.000  Cr.,  bk,  ye,  C $ 8. 

10.000  Cr.,  br,  bk,  C $ 8. 

1918  4%  Vienna  City  Loan 

5.000  Cr.,  br,  bk,  C $ 5. 

10.000  Cr.,  li,  bk,  C $ 8. 

1918  51/2%  Eighth  War  Loan 

50.000  Cr.,  pink  floral  border  $ 8. 


1920  5%  Vienna  Promissory  Note 

10.000  Cr.,  bk,  pr,  armored  knight  $ 6. 

1921  5%  Vienna  Loan 

5.000  Cr.,  br,  gr,  C bird’s  eye  view 
of  Danube,  city,  art-nouveau 

border  $ 20. 

1922  5%  Water  Power  Works  Ltd. 

50.000  Cr.,  bk,  bl,  C 5 round 

scenes  $ 16. 

1922  51/2%  Styrian  Water  Power  & 

Electricity  Co. 

100.000  Cr.,  bk,  ol,  C power  lines  $ 10. 

1922  6%  State  Loan 

100  Cr.,  bl,  bk,  C stylized  border  $ 14. 

1923  7%  Vienna  Dwellings  Loan 

100,000  Cr.,  br,  gr,  C,  museum, 
church  $ 16. 

1916  Austrian  Red  Cross 

Rd,  bk,  WW  I medical  group  $ 9. 

1922  British  Austrian  Bank  & Trading 
Co.,  Ltd. 

1 share,  C $ 22. 


BELGIUM 


Kingdom  of  Belgium,  4%— 1936 

500  F.;  Orange  $ 16. 

1 ,000  F.;  Blue/Yellow  $ 18. 

Metallurgique  du  Nord 

1 share,  1899;  bl,  ye,  C,  Fr, 

50  x 41  $ 14. 


BRAZIL 


Bahia  Tramway  Light  & Power  Co. 

1920,  br,  English  tax  stamp,  ABN  $ 4. 

Bahia  Gas  & Electric  Co. 

1905,  5%  Gold  bond,  $100,  or, 

eagle  ' $ 4 
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CHINESE  BONDS 

Tomorrow's  Classics  No.  1 , Bond-Collecting  'par  excellence' 


Please  order  the  world's  longest  list  in  Chinese  Stock  available 
or  immediate  quotations  by  telex:  921  356  W.  Germany 


Chemins  de  Fer  de  Santa  Fe 

1900,  500  Fr,  English  French  tax 


stamps,  C,  bl,  bk  $ 20. 

Credit  Fonder  Du  Bresil 

1928,  lovely  Art  Nouveau  design  $ 15. 

Brazil  Railway,  4% — 1909 

£20,  Purple  $ 40. 

£100,  Blue  $ 68. 

£200,  Brown  $125. 

500  Fr,  Emerald  $ 35. 

1 share  Common,  Purple  $ 15. 

1 share  Preferred,  Carmine  $ 15. 

Brazil  Railway,  6% — 1913-1923 

500  Fr,  Green  $ 15. 


BULGARIA 


1902,  5%  Bulgarian  Government  Gold  Loan 

500  Fr,  bl/bk,  C,  with  declaration  $ 12. 

1904,  5%  Bulgarian  Government  Gold  Loan 


500  Fr,  br/bk,  C,  4 languages  $ 12. 

1907,  41/2%  Kingdom  of  Bulgaria  Gold  Loan 

500  Fr,  Bluebirds  attached  $ 15. 

1909,  41/2%  Royal  Bulgarian  Loan 
500  Fr,  bl/bk,  C,  Cy/Fr,  lovely  view 

Sofia,  trains,  harbor  $ 20. 

1910,  4V2%  City  of  Sofia 

500  Fr,  li/bk,  C,  Cy/Fr/Gr  $ 7. 

1000  Fr,  gr/bk,  C,  Cy/Fr/Gr  $ 6. 

1928,  71/2%  Kingdom  of  Bulgaria 
Stabilisation  Loan 

$500,  gr,  $25  paid  E $ 60. 


CHINA  

1898,  41/2%  Chinese  Imperial  Government 


CA  101a  £25  $22. 

CA  101b  £50  Fair  $52. 

CA  101c  £100  Fair  $90. 

CA  1 0 1 d £500  E $17,500. 

CA  101a  £25  Fair  $300. 

CA  102b  £50  Fair  E $400. 

CA  102c  £100  F $90. 

CA  102d  £500  F $1,100. 

1903,  % Emprunt  Chinois 

CA  106  500  Fr  (I)  F-VF  $ 75. 

CA  107  500  Fr  (II)  F-VF  $110. 

1903,  5%  Shanghai  Nanking  Railway 

CA  108  £100  (I)  F-VF  $85. 

CA  109  £100  (II)  F-VF  $85. 

CA  110  £100  (III)  F-VF  $105. 

1905,  5%  Honan  Railway 

CA  1 12  £100  VF  $520. 

1907,  5%  Canton-Kowloon  Railway 

CA  1 13  £100  VF  $325. 

1908,  5%  Chinese  Government 

CA  114c  £20  Indo-Chine  VF  $320. 

1908/1909,  5%  Tientsin-Pukow 

CA  115a  £20  $28. 


CA  11 5a  £20  (overprinted 

coupons) 

$ 25. 

CA  115b  £100  F-VF 

$ 95. 

CA  115b  £100  (overprinted 

coupons)  F-VF 

$ 90.i 

CA  115c  £100  F-VF 

$ 95. 

1910,  5%  Tientsin-Pukow 

CA  1 16a  £20 

$ 25. 

CA  116b  £100  VF 

$100. 

1911,  5%  Hukuang  Railways  Gold  Loans 

Hong  Kong  and  Shanghai  Banking 

CA  11 7a  £20  VF 

$125. 

CA  1 17b  £ 100  VF 

$135. 

Deutsch-Asiatische  Bank 

CA  11 7c  £20  F-VF 

$ 70. 

CA  1 1 7d  £ 100  VF 

$140. 

Banque  De  L lndo  Chine 

CA  117e  £20 

$ 30.. 

CA  1 1 7f  £100  VF 

$185. 

J.P.  Morgan,  Kuhn,  Loeb  Group 

CA  1 1 7g  £20  E $2,000. 

CA  1 1 7h  £ 1 00  VF 

$125. 

1912,  4%  (8%)  Province  of  Kwang  Tung 

CAa  119c  $10 

$ 40. 

1912,  5%  Chinese  Government  Crisp  Loan 

CA  120a  £20 

$ 25. 

CA  120b  £100  VF 

$105. 

CA  120c  £500  VF 

$900. 

CA  1 20d  £.1000  VF 

$2,150. 

1913,  5%  Lung  Tsing-U-Hai 

CA  124  £20 

$ 22. 

1913  5V2%  Province  of  Petchili 

CA  125  £20 

$ 45. 

1913,  5%  Reorganisation 

CA  126a  £20 

$ 15. 

CA  126b  £100  VF 

$ 65. 

CA  1 26c  409  M 

$ 15. 

CA  1 26d  2,045  M F-VF 

$ 70. 

CA  126e  505  Fr 

$ 15. 

CA  126f  189,  40  Rbl 

$ 25. 

CA  126g  505  Fr 

$ 32. 

CA  126h  505  Fr  VF 

$325. 

CA  126k  505  Fr  E $1,200. 

1914,  5%  Emprunt  Industriel 

CA  130,  500  Fr 

$ 15. 

1917,  8%  Military  Loan 

CA  137a  100  Yuan  VF 

$100. 

1919  Treasury  Notes  (Vickers  Loan) 

CA  139a  £100  F-VF 

$450. 

CA  1 39b  £500  F-VF 

$2,100. 

CA  139c  £1000  F-VF 

$5,500. 

1919  6%  (5%)  Treasury  Notes 

$1,000  Secured  Gold  Loan  EF  $1,100. 

1920,  8%  Lung  Tsing-U-Hai 

CA  140  500  Fr 

$ 10. 

1921,  Lung  Tsing-U-Hai 

CA  142  500  Fr 

$ 10. 

1922,  8%  Railway  Equipment  Loan 

CA  148a £20 

$ 40. 

CA  148b  £ 20,  unissued,  reserve 

stock,  237  in  existence, 

EF  $700. 
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1923,  Lung  Tsing-U-Hai 

CA  152  500  Fr  $ 10. 

1925,  5%  Boxer 

CA  1 56  $50  Gold  $20. 

1925,  8%  Skoda  Loan 

CA  157a  £5,  F-VF  $50. 

CA  157b  ^10,  F-VF  $70. 

CA  157c  £50,  VF  $100. 

CA  157d  £100,  VF  $200. 

CA  157e  £500,  VF  $1,650. 

CA  1 57f  £1000,  VF-EF  $1,800. 

1926,  Nationalist  Government  Lottery  Loan 

CA  162  $ 10. 

CA  163  (II)  $ 8. 

CA  167  (1927)  $ 9. 

1930,  2%  Ministerium  for  Railways 

CA  181b  $ 15. 

1931,  5%  Kwangtung 

CA  188a  $ 12. 

CA  188b  $ 18. 

1936,  6%  Shanghai-Hangchow-Ningpo 

CA  205a,  £50,  VF  $300. 

CA  205b,  £100,  VF  $500. 

1937,  4%  Liberty  Bonds 

CA  206a,  $5  $ 9. 

CA  206b,  $10  $ 10. 

CA  206c,  $50  $ 45. 

CA  206d,  $100  $36. 

CA  206e,  $1000  E $250. 

CA  206g,  $10,000  E $300. 

1937,  2-4%  Pacific  Development  Loan 

$1,000  Secured  SF,  EF  $1,325. 

1938,  4%  Kwangtung 

CA  208a  5 Yuan  $ 25. 

CA  208b  10  Yuan  $27. 

CA  208c  50  Yuan,  F-VF  $ 90. 

CA  208d  100  Yuan,  $42. 

CA  208e  1000  Yuan  E $500. 

1938,  27th  Year  Republic  Gold  Loan 

U.S.  $5,  VF  $135. 

U.S.  $10,  VF  $135. 

China  Motor  Corporation  (Panama) 

U,  gr,  common,  Chinese 

characters,  mainly  in  English  $ 8. 


DENMARK 


Privat  Banken  Kjobenhaven 

2,000  Kr. 

$ 16. 

EGYPT 


Alexandria  & Ramleh  Railway 

5 shares,  1903,  gr,  C,  40  x 48 
streetcar  $ 25. 

Alexandria  National  Bottling  Co. 

1 share,  1950,  bl,  C,  Ar,  Fr, 

45  x 60  $ 18. 

10  shares,  1950,  rd,  C,  Ar,  Fr, 

45  x 60  $ 18. 

Astra  & Halles  Centrales  d’Egypte 

5 shares,  1944,  bl/rd,  C,  Ar,  Fr, 

37  x 42  $ 16. 

25  shares,  1944,  br/rd,  C,  Ar,  Fr, 

37  x 42  $ 16. 

Cairo  Agricultural  Co. 

1 share  A,  1945,  gr/bl,  C,  Ar,  Fr, 

45  x 50,  Water  buffaloes,  palms, 
factory  $ 18. 

5 shares  A,  1945,  pr/bl,  C,  Ar,  Fr, 

45  x 50  $ 22. 

25  shares  A,  1 945,  br/bl,  C,  Ar,  Fr, 

45  x 50  $ 25. 

Cairo  Electric  Rys  and  Heliopolis  Oases  Co. 

1 share,  1906,  rd/bk/gr,  C,  Fr,  En, 

40  x 44,  View  of  Cairo  $ 25. 

Commercial  Bank  of  Egypt 

1 share,  1920,  bl/ye,  C,  Fr,  En, 

33  x 30,  Maid  at  oasis,  pyramids, 
columns,  scarab  $ 20. 


5 shares,  1952,  bk/gr,  C,  Fr,  En, 

33x  30  $ 23. 

25  shares,  1946,  bl/pr,  C,  Fr,  En, 

33  x 30  $ 26 

Corporation  of  Western  Egypt 

25  shares,  1902,  bl/rd,  C,  En,  Fr, 

35  x 50  $ 12. 

50  shares,  1905,  bl/rd,  C,  En,  Fr, 

35  x 50  $ I* 1 * * 4 5 

Cotton  Spinning  Weaving  & Dyeing  Co. 

1 share,  1946,  br/bk,  C,  Fr,  Ar, 

48  x 51,  Temple  of  Karnak, 

Scarab  $ 1 5. 

5 shares,  1955,  bl/bk,  C,  Fr,  Ar, 

48  x 53  $ 17. 

Dehydration  Company  of  Egypt 
5 shares,  1947,  bl,  C,  Ar,  En, 

45  x 41  $ 14. 

Egyptian  Consolidated  Lands 

10  shares,  1920,  bl/bk/br,  C,  En,  Fr, 

40  x 59  $ 15. 

Egyptian  Credit  Foncier 

1/10  share,  1927,  bl/rd,  C,  En,  Fr, 

37  x 33  $ 17. 

Egyptian  Delta  Light  Railways 

1 share,  1938,  bl/bk,  C,  En, 

40  x 37,  w/2  bl  coupons  $ 18. 

1 share,  1904,  br/bk,  C,  En, 

40  x 45  $ 18. 

5 shares,  1904,  rd/bk,  C,  En, 

40  x 36,  w/1  rd  coupon,  Badly 
water  damaged  $ 12. 

Egyptian  Salt  & Soda  Company 
1 share,  gy,  C,  En,  Fr,  35  x 26, 

Train,  camel,  sphinx  & pyramids  $ 15. 

10  shares,  gr,  C,  En,  Fr,  35  x 26  $ 18. 

The  Fadlab  Estate 

5 shares,  1911,  bl/bk,  C,  En, 

31  x 34  $ 12. 

100  shares,  1911,  rd/bk,  C,  En, 

31  x 34  $ 10. 

Food  Products,  S.A.E. 

25  shares,  1945,  or/bk,  C,  Fr,  Ar, 

38  x 70  $ 16. 

Frosted  Food  & Cold  Storage  Co. 

25  shares,  1945,  gr,  C,  Ar,  En, 

39  x 48  $ 14. 

General  Chemical  Industries  Co. 

5 shares,  1946,  gr,  C,  Ar,  En, 

45  x 58  $ 12. 

S.  A.  des  Grands  Garages  d’Egypte 
1 share,  1906,  bk,  C,  Fr,  37  x 48, 
lithographed  roadster  $ 25. 

5 shares,  1906,  bk/ye,  C,  Fr, 

37  x 48  $ 22. 

The  Incorporated  Industries 

25  shares,  1947,  gr,  C,  Ar,  En, 

44  x 53  $ 1 2. 


The  Land  Bank  of  Egypt 

1 share,  1905,  bl/gr,  C,  Fr,  Ar, 

40  x 23,  Egyptian  scenes,  motifs  $ 22. 

The  Menzaleh  Canal  & Navigation  Co. 

1 share,  1904,  rd/bk,  C,  En,  Fr, 

40  x 64  $ 20. 

100  shares,  1904,  rd/bk,  C,  En,  Fr, 

40  x 64  $ 24. 

National  Bottling  Company  of  Egypt 

1 share,  1951,  gr,  C,  Ar,  En, 

45  x 60  $ 20. 

The  Port  Said  Salt  Association 

50  shares,  1907,  bl/rd,  En,  Fr, 

40  x 51  $ 20. 

S.  Agricole  et  Urbaine  “Le  Fayoum” 

5 shares,  1947,  br,  C,  Ar,  Fr, 

40  x 60,  View  of  Nile  & buildings  $ 16 
25  shares,  1943,  rd/br,  C,  Ar,  Fr, 

40  x 60  $ 14. 

S.  Anonyme  de  Wadi  Kom-Ombo 

1 share,  1904,  gr,  C,  Fr,  42  x 40 
columns,  temple,  female  figure  $ 25. 

S.  Egyptienne  des  Emballages  Economiques 

25  shares,  1951,  br,  C,  Ar,  Fr, 

40  x 39  $ 12. 
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S.  Orientate  du  Cinema 


5 shares,  1947,  bl/rd,  C,  Ar,  Fr, 

45  x 57 

$ 

22. 

25  shares,  1947,  br/rd,  C,  Ar,  Fr, 

45  x 57 

$ 

25. 

Sucreries  et  Raffinerie  d’Egypte 

1 share,  1906,  gr,  C,  Fr,  36  x 34 

$ 

14. 

The  Wardan  Estate  Company 

1 share  P,  1904,  gr,  C,  En, 

43  x 56,  Farmer  & pyramids 

$ 

20. 

ESTONIA 

1900  Narva  Flax  Spinning  Co. 

250  Rbls,  Cyrillic,  Estonian,  Fine 

view  of  factory  (Br/Bk) 

$ 20. 

FRANCE 

Compagnie  Francaise  de  Placement 

1930 

$ 8. 

Compagnie  de  Canal  de  Panama 

1888,  provisional  certificate, 

facsimile  signature  of  de  Lesseps 

$ 40. 

Compagnie  de  Claridges  Hotels 

E $100. 

Immobiliere  de  Paris 

1861 

$ 55. 

GERMANY 

1923  State  of  Hessen,  Darmstadt 

100  Million  Marks,  bl  E$  25. 

1913  4%  Loan  City  of  Dresden 

500  Marks,  gr,  br  $ 15. 

2.000  Marks,  bl,  go  $ 20. 

1918  4%  Loan  City  of  Dresden 

500  Marks,  bl,  gr  $ 12. 

1 .000  Marks,  bl,  rd  $ 14. 

1914  4%  Loan  City  of  Berlin 

500  Marks,  rd,  bk  $ 15. 

1919  4%  Loan  City  of  Berlin 

1 ,000  Marks,  bl,  bk  $ 25. 

1919  41/2%  Loan  City  of  Hamburg 

500  Marks,  br,  bl  $ 20. 

1.000  Marks,  gr  $ 22. 

5.000  Marks,  bl,  gr  $ 24. 

1928  8%  Gold  Loan  City  of  Konigsberg 

200  Reichsmarks,  li,  bk  $ 10. 

500  Reichsmarks,  gr,  ye  $ 12. 

1906  4Vi%  Hamburg-Amerika  Line 

1.000  Marks,  rd,  br  $ 20. 

1927  Hansa-Lloyd  Werke,  Inc.,  Bremen 

20  RM,  gr  E$  9. 

100  RM,  be,  br  E $ 11. 

1923  Bank  fur  Handel  und  Gewerke  Altona 

1 ,000  M Shares,  br  $ 12. 

1928  Rudolph  Karstadt,  Inc. 

Wts  for  American  shs,  gr  $ 4. 


GREAT  BRITAIN 

Bone,  Phosphate  and  Chemical  Co., 

Ltd. 

1902,  £10,  3 page  debenture 

$ 1 22 

British  Motor  Cab  Limited 

1914 

$ 12. 

Colquitt  Street  Tontine,  1807 

Parchment  share  #45  made  out  to 
"Robert  Kitchen,  aged  9 years”  EF  $400. 

Common  Fund  Company,  Ltd. 

50  shares,  100  shares,  1869,  bk 

$ 15. 

An  early  multi-national  company, 
"scrip  shares  convertible  into 
stock  by  all  the  Company's 
bankers  in  Europe  and  America" 
with  woman  atop  eagle,  globe, 
and  shields  of  countries  tied  with 
“E  pluribus  unum.” 

Crewe  Coal  & Iron,  Co.,  Ltd. 

1866 

$ 18. 

Cunard  Steam  Ship 

Preferred 

$ 24. 

Ordinary 

$ 12. 

Dundee,  Perth  and  London  Shipping 

Co. 

1919 

$ 18. 

East  Indian  Iron  Co. 

1854  (Royal  Charter) 

$ 40. 

City  of  Glasgow  Union  Railway  1882 

5 shares  Saint  Enoch  Station  4% 

$ 50. 

City  of  Glasgow  Union  Railway  1875 

Mortgage  deed,  4 pages 

$ 30. 

Grainger  & Smith,  Limited 

Preference  shares,  Gr 

$ 15. 

Ordinary  shares,  Br/Magenta 

$ 14. 

The  Great  Crinnis  Copper  Mining 

1852,  Cornwall 

$ 20 

The  Great  Northern  Railway 

1846,  1 share,  fine  seal 

$ 80. 

Greenall  Whitley  and  Co.,  Ltd. 

1959,  Ordinary  shares,  red  seal 

$ 6. 

Los  Almendros  Land  Co.,  Ltd. 

1920,  Shares,  br 

$ 4. 

Parchment  Legal  Documents,  19th  century 

Interesting,  suitable  for  framing, 
red  wax  seals,  70  x 60,  25  x 39 

$ 25. 

Rolls  Royce,  Limited 

1971,  4th  stamped,  100  shares 

$ 25. 

T.  H.  Sidebottom  & Co.,  Ltd. 

1893,  10  shares  registered  to  an 
M.P. 

$ 22. 

Western  Counties  Shipping  Co. 

1920,  Mortgage  certificate,  Bl 

$ 22. 

HUNGARY 

State  Loan,  5V2%  -1912 

10,000  K;  Brown;  Green  $ 12. 


OLD  SECURITIES 

IN  NEW  BRIGHTNESS 


BUY -SELL  - SWAP 

Collecting  - Decorating 
Gifts  ■ History 


Bonds  and  Share  Certificates  from  all  over  the  world/list  free 


R.  ULLRICH 


Holthauser  Strasse  3,  4630  Bochum  4,  West-Germany 


<5.?sles  - tOeMf/apie?  - /tnliquafiat 
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IBeicljer  Associates 


ARE  YOU  INTERESTED  IN:- 


Bonds  & Share  Certificates 


Banknotes  & Cheques 
Related  Reference  Books 

Then  visit  us  at  our  offices 
to  buy,  sell  or  exchange — 

10-5. 30pm  Mon-Fri 
10-1  pm  Sat  morning 

INVESTMENT  PORTFOLIOS  MANAGED 
ACCESSORIES  & NEW  BOOKS  STOCKED 


FINANCIAL 

EPHEMERA  SPECIALISTS 


Suite  352,  Grand  Buildings, 
Trafalgar  Square,  London  WC2N  5HB 

Tel:  01  930  2887 


State  Loan,  6%  - 1912 

(Egyptian  motifs) 

5.000  K;  Brown  $ 12. 

10.000  K;  Olive  $ 10. 

State  Loan,  6%  - 1912 

(Art  Nouveau  style) 

10.000  K;  Olive  $ 15. 

Internal,  3%  - 1914-1918  $ 9. 

Kingdom  of  Hungary  Redeemable 
5 Va  % • 1912 

(Cross  of  St.  Stephan) 

2.000  K;  Dark  Brown  & Green  $ 12. 

5.000  K;  Dark  Brown  $ 10. 

10.000  K;  Light  Brown  $ 15. 

Kingdom  of  Hungary,  5’/2%  - 1918 

1.000  K;  Brown,  Pink  $ 12. 

Kingdom  of  Hungary  State  Loan  - 

1924  $ 18. 

Magyar  Agrar  Es  Jaradekbank,  4 Vi  % - 1892 
200  K;  Green  $ 10. 

1.000  K;  Purple  $ 10. 

2.000  K;  Carmine  $ 10. 

State  L oan,  5V2%  - 1926 

2.000  K;  Henna  $ 10. 

5.000  K;  Green  $ 10. 

10.000  K;  Grey  $ 10. 


Hungarian  Consolidated  Municipal  Loan, 
7V2%  - 1925 


Mexican  Telephone  Co.,  1882-90’s,  $ 3. 


Cordoba,  6%  — 1904 

$100;  Brown  with  coupons  $ 9. 

$500;  Green  with  coupons  $ 11- 

State  of  Durango,  5%  — 1907  $ 15. 

State  of  Durango,  5%  — 1910  $ 13. 

La  Victoria  Mining 

1935,  San  Pedro  $ 15. 

Mexican  Eagle  Oil  Co. 

Common,  Carmine  S 12. 


PANAMA 


Compagnie  de  Canal  de  Panama 

1888,  provisional  certificate,  ma, 

33  x 28,  facsimile  signature  of  de 
Lesseps  $ 45. 

Compagnie  de  Canal  de  Panama 
1886,  1 share  500  Fr,  bl,  C,  39  x 
19,  facsimile  signature  of  de 
Lesseps  w/2  adhesive  stamps  $ 75. 


PUERTO  RICO 


Externals,  due  1945 
(Vignette) 

$1,000;  Green,  Black  $ 18. 

Hungarian  Consolidated  Municipal  Loan, 


7%  - 1926 

Externals,  due  1946 
(Vignette) 

$1,000;  Red,  Black,  C $ 18. 

City  of  Budapest,  4%  - 1910 

£100  (View  of  Budapest)  $ 25. 

City  of  Budapest,  4V2%  - 1914 

Orange,  480  K $ 20. 

City  of  Budapest,  6%  - 1927 
Externals,  due  1962 
$1,000,  C,  ABN  $ 16. 

Hungarian  Savings  Union  • 1906 

Ornate  Brown  $ 25. 

Banco  Ungaro-ltaliana 

5 shares  $ 16. 


MEXICO 


National  Railways  of  Mexico 
2nd  Pfd. 

Green  $ 12. 

Grey  (with  Bluebird  attached)  $ 15. 

Orange  (100  shares)  $ 20. 

City  of  Puebla  de  Zaragoza,  5% 

— 1907  $ 15. 

Continental  Oil  Company 
of  Mexico  $ 8. 

Mexican  Bank  of  Commerce  & Industry 
1 0Op;  Blue  1 share  with  54 
coupons  $ 9. 


Banco  Credito  Y Ahorro  Ponceno 

1971  $ 6. 

(Book)  The  Golden  Album  of  Puerto  Rico, 

1939,  English  & Spanish, 

Profusely  illustrated  300  pps  $ 60. 


ROUMANIA 


City  of  Bucharest 

1895,  4V2%,  500  Lei,  br/bk,  Ro, 

Ge  $ 7. 

City  of  Craiova 

1910,  5%,  500  Lei,  pr/bk,  Ro,  C, 

30  x 49  $ 13. 

1930,  5%,  500  Fr,  bl/gr,  Ro,  54  x 
44  $ i2. 

Kingdom  of  Roumania 

1922,  4%,  LI  00  Consolidated 
Loan,  bk/br,  C,  40  x 52,  BW, 

Water  buffaloes,  farmer  $ 22. 

Kingdom  of  Roumania 

1922,  4%,  LI 00  External  Loan, 
bk/gr,  C,  40  x 52,  BW,  Roumanian 
princess  $ 28. 

Kingdom  of  Roumania  Monopolies  Institute 
1929,  7%,  LI  00,  bl/bk,  C,  En,  Ro, 

55  x 50,  Castle  and  trees  $ 24. 

Roumanian  Public  Debt 

1913,  4V2%,  Redeemable  Gold 
Stock,  500  Lei,  Ro,  br/bk,  C,  32  x 
48,  Farmer,  Wife,  in  costume, 

Eagle  $ 12. 
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Roumanian  Unification  Loan,  “Renta 
Romana” 

1929,  4V2%,  500  Lei,  bk/br,  C,  Ro, 


25  x 45  $ 5. 

1929,  5%,  500  Lei,  bk/br,  C,  Ro, 

25  x 45  $ 5. 

1929,  5%,  1000  Lei,  bk/gr,  C,  Ro, 

25  x 45  $ 7. 

1929,  41/2%,  2500  Lei,  bk/gr,  C, 

Ro,  25  x 45,  Females  carrying 

sword,  wheat  $ 10. 


RUSSIA 


Russian  Railway  Bonds: 


Altai  4%%  1912 

SU  E 1002  500  Fr.  $ 10. 

Armavir-Tuapse  41/2%  1909 

SU  E 1003a  £ 20  $ 15. 

SU  E 1003b  £ 100  F-VF  $85. 

SU  E 1003c  £ 500  Fair  $425. 

Atchinsk-Minoussinsk  4%  1914 

SU  e 1005  187.50  rbl.  $ 10. 

Consolidated  Loan  4%  1880  6th  issue 

SU  e 1007b  625  Rbl.  $32. 

Consolidated  Loan  4%  1889  1st  series 

SU  E 1008a  125  Rbl.  $ 10. 

SU  E 1008c  1250  Rbl.  F $125. 

SU  E 1 008d  3125  Rbl.  F $300. 

Consolidated  Loan  4%  1889  2nd  series 

SU  E 1009a  125  Rbl.  $ 10. 

SU  E 1009b  625  Rbl.  F $60. 

SU  E 1009c  1250  Rbl.  Poor  $110. 

Consolidated  Loan  4%  1889  3rd  series 

SU  E 1010a  125  Rbl.  $ 20. 

SU  E 1010b  625  Rbl.  F $50. 

SU  E 1010c  1250  Rbl.  F-VF  $215. 

Great  Russian  Loan  4%  1859  1st  issue 

SU  E 1016a  500  Rbl.  $37. 

SU  E 1016b  500  Rbl.  $30. 

Great  Russian  Loan  4%  1859  II  1st  issue 
SU  E 1017  500  Rbl.  $32. 

Great  Russian  Loan  4%  1861  2nd  issue 

SU  E 1018  125  Rbl.  $ 32. 

Nicholas  Railway  4%  1867  1st  issue 

SU  E 1019a  125  Rbl.  $ 10. 

Nicholas  Railway  4%  2nd  issue 

SU  E 1020a  125  Rbl.  $ 10. 

Great  Russian  Loan  3%  1881  3rd  issue 

SU  E 1021a  125  Rbl.  F $ 50. 

SU  E 1021b  625  Rbl.  F-VF  $ 82. 

Ivangorod-Dombrova  41/2%  1882  1st  issue 
SU  E 1026a  125  Rbl  $ 12. 

SU  E 1026b  625  Rbl.  $31. 

Kahetian  Railway  41/2%  1912 

SUE  1029a  £20  $32. 

SU  E 1029b  £100,  VF  $115. 

SUE  1029c  £500  E $1,200. 

Moscow-Yaroslav-Archangel  4%  1897  I 

SU  E 1042a  500  RM  $ 10. 

SU  E 1042b  1000  RM  $ 11. 

Moscow-Riazan  4%  1885 

SU  E 1045a  500  RM  A $ 14. 

SU  E 1045b  500  RM  B $ 13. 


SU  E 1045c  1000  RM 

$ 

10. 

Moscow-Kazan  4%  1901 

SU  E 1054b  1000  RM 

$ 

10. 

SU  E 1054c  2000  RM 

$ 

18. 

Moscow-Kazan  4V2%  1909  1 

SU  E 1056c  2000  RM 

$ 

22. 

Moscow-Kazan  4V2%  1911 

SU  E 1060b  1000  RM 

$ 

10. 

SU  E 1060c  2000  RM 

$ 

12. 

Kursk-Kiev  4%  1887 

SU  E 1062a  500  RM  A 

$ 

10. 

SU  E 1062b  500  RM  B 

$ 

10. 

SU  E 1062c  1000  RM 

$ 

22. 

SU  E 1 062d  2000  RM 

$ 

26. 

Moscow-Kiev-Voronesh  4%  1895  II 

SU  E 1066c  1000  RM 

$ 

12. 

SU  E 1066d  2000  RM 

$ 

12. 

Moscow-Kiev-Voronesh  41/2%  1909  II 

SU  E 1073b  1000  RM 

$ 

10. 

SU  E 1073c  2000  RM 

$ 

20. 

Moscow-Kiev-Voronesh  4V2%  1910  1 

SU  E 1075b  1000  RM 

$ 

10. 

SU  E 1075c  2000  RM 

$ 

18. 

Moscow-Kiev-Voronesh  41/2%  1914 

SU  E 1077  187.50  Rbl. 

$ 

10. 

Moscow-Smolensk  4%  1869 

SU  E 1079a  200  Thaler 

$ 

43. 

SU  E 1 079d  1000  Dutch  FI. 

$ 

48. 

North-Donetz  4Vi%  1 904 

SU  E 1090  500  Fr. 

$ 

6. 

North-Donetz  4V2%  1914  1 

SU  E 1092  500  Fr. 

$ 

25. 

Olonetz  41/2%  1914 

SU  E 1095  187.50  Rbl. 

$ 

10. 

Orel-Vitebsk  4%  1894 

SU  E 1099a  125  Rbl. 

$ 

8. 

Podolisk  4V2%  1911 

SU  E 1101b  1000  RM 

$ 

10. 

Riazan-Uralsk  4%  1894 

SU  E 1108a  125  Rbl. 

$ 

8. 

SU  E 1108b  625  Rbl. 

$ 

17. 

Riazan-Uralsk  4%  1898 

SU  E 1110a  500  RM 

$ 

5. 

SU  E 1110b  1000  RM 

$ 

12. 

SU  E 1110c  2000  RM 

$ 

16. 

Riazan-Uralsk  4%  1903 

SU  E 1115  500  Fr. 

$ 

10. 

Riazan-Uralsk  41/2%  1914 

SU  E 1119  187.50  Rbl. 

$ 

6. 

Black  Sea-Kuban  4V2%  1911 

SU  E 1121a  £20 

$ 

20. 

SU  E 1121b  £100  F-VF 

$106. 

SU  E 1121c  £500 

E $975. 

South  Eastern  4%  1897 

SU  E 1133a  500  RM 

$ 

10. 

SU  E 1133b  1000  RM 

$ 

18. 

SU  E 1133c  2000  RM 

$ 

38. 

South  Eastern  4%  1901 

SU  E 1136b  1000  RM 

$ 

12. 

SU  E 1136c  2000  RM 

$ 

15. 

South  Eastern  4V2%  1908 

SU  E 1139  500  Fr. 

$ 

10. 

South  Eastern  4Vi%  1914 

SU  E 1142c  £500  F-VF 

$435. 

South  Western  4%  1885 

SU  E 1143a  125  Rbl. 

$ 

6. 

SU  E 1143b  625  Rbl. 

$ 

13. 

STANLEY  GIBBONS 
INTERNATIONAL 

391  STRAND,  LONDON  WC2R  OLX  Telephone:  01  836  8444  Telex:  28883 

BONDS  AND  SHARE  CERTIFICATES 
COLLECTABLES  • AUCTIONS 

WRITE  FOR  CATALOGUE 
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Transalaska-Siberian  5%  1909 

SU  E 1147  $100 

E $ 60. 

Transcaucasian  3%  1882 

SU  E 1148a  125  Rbl. 

$ 8. 

SU  E 1148b  625  Rbl 

$ 34. 

Troitzk  4Vi%  1910 

SU  E 1150  a £20  VF 

$ 70. 

SU  E 1150b  £100  VF 

$275. 

Troitzk  4%%  1913 

SU  E 1151a  £20 

$ 20. 

SU  E 1151b  £100  VF 

$ 77. 

SU  E 1151c  £500  VF 

$670. 

Warsaw-Vienna  4%  1890 

SU  E 1143a  125  Rbl. 

$ 18. 

SU  E 1153b  625  Rbl. 

$ 31. 

Vladikavkas  4%  1885 

SU  E 1159b  625  Rbl. 

$ 12. 

Vladikavkas  4%  1895 

SU  E 1161a  500  RM  A 

$ 14. 

SU  E 1161b  400  RM  B 

$ 14. 

SU  E 1161c  1000  RM 

$ 12. 

SU  E 1 1 61  d 2000  RM 

$ 21. 

Vladikavkas  4%  1897 

SU  E 1162a  500  RM 

$ 10. 

SU  E 1162b  1000  RM 

$ 11. 

SU  E 1162c  2000  RM 

$ 17. 

Vladikavkas  4%  1898 

SU  E 1163b  1000  RM 

$ 13. 

Vladikavkas  4%  1900 

SU  E 1164  $1000  VF 

$100. 

Vladikavkas  4%%  1912 

SU  E 1172a  500  RM 

$ 12. 

Vladikavkas  4V2%  1913 

SU  E 1173c  2000  RM 

$ 23. 

Russian  State  Loans 

1891  Gold  Loan  3% 

500  Fr. 

$ 12. 

2,500  Fr.,  F-VF 

$ 50. 

1894  Gold  Loan  4% 

500  Fr.  6th  series 

$ 7. 

1896  Gold  Loan  3% 

2,500  Fr.,  F 

$ 50. 

12,500  Fr.,  F-VF 

$210. 

1898  Conversion  Bond  3.8% 

150  Rbl. 

$ 6. 

750  Rbl. 

$ 20. 

1,500  Rbl. 

$ 32. 

1901  Russian  State  Loan  4% 

500  Fr.  series  7 

$ 8. 

1902  State  Loan  4% 

(China’s  contribution  to  Russia) 

500  RM 

$ 30. 

1,000  RM 

$ 38. 

2,000  RM  VF 

$ 50. 

5,000  RM  F-VF 

$130. 

1902  Russian  Rentes  4% 

The  “Great  Book  of  the  Public 
Debt”  lists  more  than  260  series  of 
these  bonds,  10  million  roubles 
each,  a total  issue  of  more  than 
216  billion  roubles.  At  the  1902 
exchange  rates  ( 1 Rbl  = 50£  US) 
this  translates  to  a dollar  issue  of 
approximately  $1,250,000,000. 
The  entire  U S.  national  debt  was 
$925  million  in  1902.  There  are 
large  and  small  format  bonds,  and 
in  each  format  there  are 
denominations  of  100,  200,  500, 
1,000,  5,000,  and  25,000  roubles. 
Because  of  the  size  of  the  original 
issue,  it  is  very  well  known,  and 
widely  used  for  decoration.  The 
bonds  are  plain,  but  interesting 
and  colorful.  When  ordering, 
please  be  as  specific  as  possible 
regarding  particular  series 
numbers,  colors  or  denominations 
you  may  want,  or  give  us  as  much 


flexibility  as  possible.  As  available, 
the  prices  for  large  or  small  format 


bonds  follows: 

100  Rbl.  bk,  ye 

$ 

7. 

200  Rbl.  bk,  gr 

$ 

10. 

500  Rbl.  bk,  bl 

$ 

15. 

1,000  Rbl.  bk,  rd 

$ 

20. 

5,000  Rbl.  bk,  ol 

$ 

30. 

25,000  Rbl. 

E $ 

50. 

1905  State  Loan  416% 

$ 

500  RM 

9. 

2000  RM 

$ 

35. 

1905  Internal  Loan  5% 

$ 

18. 

100  Rbl. 

200  Rbl. 

$ 

23. 

1000  Rbl. 

$ 

40. 

1906  State  Loan  5% 

500  Fr. 

$ 

6. 

2500  Fr. 

$ 

35. 

5000  Fr.,  F 

$ 

65. 

1908  Third  Internal  Loan 

100  Rbl. 

$ 

15. 

1909  State  Loan  416% 

500  Fr. 

$ 

7. 

2500  Fr. 

$ 

35. 

1915  Short  Term  War  Loan  51/2% 

1000  Rbl.  series  1 

$ 

10. 

1916  Short  Term  War  Loan  51/2% 

1000  Rbl.  series  2 

$ 

13. 

10,000  Rbl.  series  3 

$ 

15. 

1917  Provisional  Revolutionary  Coalition 
Government 

“Kerensky  Loan” 

5%  1000  Rbl.,  $ 20. 

1919  November,  Treasury  Bills 

1000  Rbl.  $ 15. 

5000  Rbl.  $ 15. 

10,000  Rbl.  $ 15. 


Russian  Towns,  Banks  & Company  Issues 


City  of  Baku  5%,  1910 

£20 

$ 18. 

£100  VF 

$ 56. 

City  of  Kharkov  5%,  1911 

500  Fr. 

$ 12. 

2500  Fr.,  F 

$ 50. 

City  of  Kiev  5%  22nd  Loan,  1914 

£20 

$ 44. 

£100  F-VF 

$215. 

City  of  Moscow  5%,  1 908 

£500  F 

$1200. 

City  of  Moscow  41/2%,  1910 

500  Rbl. 

$ 14. 

1000  Rbl. 

$ 27. 

City  of  Moscow  41/2%,  1912 

£20 

$ 22. 

£500  VF 

$575. 

City  of  Nicolaiev  5%  1912,  1st  Issue 

£20 

$ 44. 

£100  F 

$155. 

City  of  St.  Petersburg  41/2%,  1901 

1000  Fr. 

$ 20. 

City  of  St.  Petersburg  5%  6th  & 7th  Loan 

1908,  500  Fr. 

$ 7. 

City  of  St.  Petersburg  416%  8th  Loan 

1913,  £100,  F 

$ 68. 

Tramways  de  Koursk  1907 

1 share  red/bk,  Fr,  Ru,  street 

scenes,  buildings,  trams 

$ 25. 

Russian  General  Electric  5%,  1906 

500  Rbl. 

$ 15. 

W.  Wyssotsky  und  Co.,  Moskau,  1910 

1 share  500  Rbl.,  bl/bk 

$ 8. 

UKRAINE 

Etablissements  Industriels  de  Berdiansk 

1 share,  1900,  Gr/Rd,  C 34  x 32 
farming,  factory  scenes  $ 22 


When  compelled  by  market  conditions  we  reserve  the  right  to  revise  prices. 
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STATE  SEALS 

of  the  original 
Thirteen  States 
as  rendered  by  John  Barber 


DELAWARE. 


PENNSYLVANIA. 


NEW  JERSEY. 


GEORGIA 


[He  who  transplanted  still  sustains.] 

CONNECTICUT. 


By  the  sioord  he  seeks  peace  under  Liberty.] 

MASSACHUSETTS. 


MARYLAND. 


SOUTH  CAROLINA 


[Thus  always  with  tyrants.] 

VIRGINIA. 


[More  Elevated.] 

NEW  YORK. 


NEW  HAMPSHIRE. 


NORTH  CAROLINA. 


RHODE  ISLAND. 
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SMYTHE  TICKER 


UNIVERSITY  GRANT  PROGRAM 

Smythe  & Co.,  Inc.  is  undertaking  the  estab- 
lishment of  a program  of  cash  grants  to  be  ex- 
tended to  college  undergraduates  who  evince  a 
special  interest  in  various  aspects  of  financial 
history  and  American  economic  development. 
The  proposed  program  may  be  coordinated  with 
your  curriculum  and,  if  desired,  may  be  under 
your  supervision  and  control.  If  you  find  it  ap- 
propriate to  provide  an  additional  incentive  to 
your  classes,  please  contact  Mrs.  Diana  Herzog 
for  additional  details. 

LONDON  DISPATCH 

Stanley  Gibbons’  July  18,  September  14 
Auctions  Set  New  Records. 

From  a total  of  £35,805,  ($78771.00)  the  top 
price  realized  was  £3,100  (estimate  £2,000)  for 
a Chinese  Government  Vickers  Treasury  Note 
for  £500  of  1919,  complete  with  original 
coupons.  Printed  in  blue  with  text  in  both  English 
and  Chinese,  it  carries  a vignette  of  boats  on  a 
river.  A similar  issue  of  the  Marconi  Company 
sold  at  £2,900. 

With  bidding  the  healthiest  ever,  another  ex- 


cellent price  was  £1,000  (estimate  £200)  for  a 
Chinese  Government  Gold  Loan  bond  of  1908. 
A rare  £20  Hukuange  Railways  bond,  issued  by 
the  American  Banks  and  estimated  at  £230, 
realized  £1 ,000. 

Russian  bonds  continue  to  reach  new  heights 
with  a Troitzk  Railway  bond  of  1910  for  £500/ 
4725  roubles  making  a record  £1,250  (estimate 
£850),  and  a 1913  4Vfe%  City  of  St.  Petersburg 
bond  for  £500  fetched  £550  (estimate  £200). 

The  American  section  was  also  especially 
lively.  An  American  Express  Company  certifi- 
cate for  7 shares  of  $100  each  of  1858  signed 
by  William  Fargo  and  Henry  Wells,  and  also  a 
1918  Edison  International  Corporation  certifi- 
cate for  900  shares  of  $100  each  signed  by 
Thomas  Edison  each  realized  £280. 

In  the  British  section  a certificate  for  the  fam- 
ous Stockton  and  Darlington  Railway  Company 
of  1858  made  £250,  and  another  very  decora- 
tive railway  certificate,  this  time  on  vellum  and 
for  the  Blaydon,  Gateshead  and  Hebburn  Com- 
pany, surpassed  all  expectations  by  fetching 
£725  against  an  estimate  of  £175. 

At  Stanley  Gibbons’  September  14  auction  a 
Chinese  4V2%  Gold  Loan  Bond  of  £500,  issued 
by  the  Deutsch-Asiatische  Bank  in  1898, 
fetched  £14,000,  the  highest  price  ever  paid  for 
a bond.  Total  sales  exceeded  £54,000. 

The  forthcoming  December  7 auction  will  fea- 
ture a very  rare  City  of  Nicolaiev  £500  bond. 
This  is  the  second  issue  which  was  limited  to 
thirteen. 


PUBLICATION  SERVICES 


If  your  company  plans  to  celebrate  an  an- 
niversary or  special  event  with  a business  his- 
tory or  commemorative  publication,  R.  M. 
Smythe  & Co.  will  be  pleased  to  consult  with 
you.  Our  organization  is  uniquely  equipped  to 
aid  in  background  research  and  acquisition  of 
associated  historical  material. 


AUCTION  CONSIGNMENTS  INVITED 

R.  M.  Smythe  & Co.  invites  collectors  and 
holders  to  offer  antique  stock  certificates  and  fi- 
nancial archives  in  the  first  American  auction  to 
be  held  on  March  27,  1980.  This  is  an  opportun- 
ity for  individuals,  companies  and  institutions  to 
dispose  of  duplicates  and  other  financial  records 
no  longer  needed.  Call  (212)  349-1116  for  de^ 
tails. 


Capit v Social  1 500  000  Francs 

• ro>  fwuvtv'vnitifi:  • ( #// aniht^iite  -m/kv  i/inrr/ir 

fi/n  ..r*j  Vrr  mill/  i)ni  J/mi/mUnm  rfc  nrltur 


Action  privtiegiee  de  250  Frs 


AU  PORT  I UR 

CftTlCntMENT  LB** Ik 

N<>  nay; 


HISTORISCHE  INTERN.  WERTPAPIERE 

INT.  OLD  STOCKS  AND  BONDS  CERTIFICATES 

ANKAUF-VERKAUF-BUY-SELL 
NEUE  LISTE  GRATIS-NEW  LIST  ON  REQUEST 


HANS-JOACHIM  WEBER 

D-4000  DUSSELDORF 1,  PF.  8634,  HOHENZOLLERNSTR.  23-25 


SAMMLUNG-DEKORATION-GESCHENKIDEE 

COLLECTION-DECORATION-GIFTS 
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BOOKS  OF  INTEREST 


Automobiles  of  1904  $3.50 

Clapp,  Edwin  J.:  The  Port  of  Boston,  1916,  Yale 
University  Press  $ 25. 

Clapp,  Edwin  J.:  The  Port  of  Hamburg,  1911, 
Yale  University  Press  $ 30. 

Clews,  Henry:  Twenty-Eight  Years  in  Wall 
Street,  1888  $ 60. 

Criswell's  Currency  Series,  Vol.  II  Confederate 
Bonds,  310  pps,  lllus.  E.  $ 30. 

Dockh aim's  American  Trade  Reports  750 

PP-  $ 35 

Drumm/Henseler:  Chinese  Stocks  & Bonds, 
1976,  127  pps,  Illustrated  E$  20. 

Drumm/Henseler:  Russian  Railways  1975, 

187  pps,  Illustrated  E$  20. 

Drumm/Henseler/May:  Old  Securities  1978, 
English  text  $ 15. 

Fowler,  A.:  Ten  Years  in  Wall  Street  1870, 
Illustrated  $ 24. 

Fuller,  Robert  H.:  Jubilee  Jim,  The  Life  of 
Colonel  James  Fisk,  Jr.  1928  $ 12. 

The  Golden  Album  of  Puerto  Rico  1939,  English 
& Spanish,  Profusely  illustrated,  300 
pps.  $ 60. 

Ulysses  S.  Grand  Monument  Association: 

Handbook,  1929,  Illustrated  $ 15. 

Hendy,  Robin:  Collecting  Old  Bonds  & Shares, 
1978  $3.50 

Hentz,  H.  & Co.:  1956-1956  $ 7. 

Hirst:  The  London  Stock  Exchange  London, 
1920s  $ 3. 

Holbrook,  Stewart:  Dreamers  of  the  American 
Dream,  1957  $8.25 

Lefevre,  Edwin:  The  Making  of  a Stockbroker, 
1925  $ 20. 

Lehman  Brothers:  A Centennial 

1850-1950  $ 15. 

Liles:  Oh  Thank  Heaven,  The  Story  of  The 
Southland  Corporation,  1977  $7.50 

Locomotive  Advertising  in  America, 

1850-1900  $3.50 

London  Stock  Exchange,  1 900 

Commemorative  Volume  E $150. 

Mills,  Andrew:  The  Story  of  Dry  Dock  Savings 
Institution  1848-1948  $ 10. 

Moody’s  Reference  Manuals 

Comprehensive  reference  volumes, 
published  annually  since  1900,  and  each 
dealing  with  a particular  segment  of 


financial  activity  as  indicated.  Each  book 
weighs  several  pounds.  Condition  is 
uniformly  good  to  excellent,  unless  noted.  If 
the  annual  volume  you  request  is  not 
available  we  will  substitute  the  nearest  year, 
unless  you  specifically  request  otherwise. 

Moody's  Railroads 

1910  through  1945,  each  $ 75. 

Moody’s  Transportation  (continues  Railroads 
after  1945) 

1946-1970,  each  $ 60. 

Moody's  Public  Utilities 

1922-1968  $ 35. 

Moody’s  Governments 

1926, ’27,  ’44,  ’46,  ’47,  ’50  $60. 

Morgan  Guaranty  Trust-23  Wall  Street 

1964  $ 12. 

New  York  Curb  Exchange  Silver 

Anniversary,  1946  $ 12. 

New  York  Stock  Exchange,  1 905 

Commemorative  Volume  E $200. 

PATH  Information  Folder,  1970  $ 4. 

Railroad  Commissioners  (NY):  1882-1883 
Annual  Report,  Vol.  I,  II  $ 20. 

Rapid  Transit  in  New  York  City, 

1905  Chamber  of  Commerce,  295  pp. 
Illustrations  and  maps,  A splendid  book, 
mint  condition  $ 60. 

Smythe,  R.  M.:  Fisher  Manuals  of  Valuable  & 
Worthless  Securities,  1926-1975 
Please  write  for  additional  information 


Smythe,  R.  M.:  Obsolete  American 

Securities  Vol.  I,  1904  E $225 

Smythe,  R.  M.:  Obsolete  American 

Securities  Vol.  II,  1911  E $200 

Smythe,  R.  M.:  2600  Old  & Inactive  Security 
Issues  of  Definite  Value,  1 968  $ 35. 

Smythe,  R.  M.:  Valuable  Extinct 

Securities  1929  $ 40 

U.S.  Treasury  Dept.:  The  American  Bond 
Detector,  1869,  with  proofs  and 
vignettes  E $500. 

Wainwright,  Nicholas  B.:  History  of  the 
Philadelphia  Electric  Company, 

1881-1961  $8.75. 


White,  Bouck:  The  Book  of  Daniel  Drew  $ 15 

These  books  represent  a small  portion  of  our 
holdings.  We  welcome  your  wants  and  offer  a 
search  service  for  financial  books.  We  are 
also  constantly  buying  to  satisfy  our  clients’ 
needs. 


Diebibliophilen 

Taschenbucher 


i 


Old 

Securities 


OLD  SECURITIES,  a book  containing 
170  color  plates  of  certificates  from  all 
over  the  world.  Written  by  Drumm, 
Hensler,  and  May,  with  a short  history 
of  the  certificates,  and  the  famous  men 
whose  companies  are  represented. 
Available  through 

R.M.  Smythe  & Co.,  Inc., 

1 70  Broadway 
N.Y.,  N.Y.  10038 

Price  $15  per  copy  plus  shipping  and 
handling.  ($1.25  in  the  U.S.  and  Canada, 
$4.00  elsewhere.)  New  York  residents 
please  add  appropriate  sales  tax. 
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LETTERS 


Portraits  on  the  Lehigh  Coal  and  Navigation 
Company  certificates,  which  I assume  portray 
the  founders,  are  unidentified  in  most  dealer 
catalogs.  Please  identify  these  distinguished 
gentlemen. 

G.K. 

Terre  Haute,  Indiana 

Engraved  portraits  of  Josiah  White  and  Erskine 
Hazard  appear  on  the  stock  certificate  of  this 
giant  of  Philadelphia's  industrial  history.  On  the 
Schuylkill,  at  the  falls  close  by  The  Philadelphia 
Museum  of  Art,  these  men  conducted  a nail 
and  wire  business.  Energy  was  supplied  by  the 
woods  of  the  Delaware  and  Schuylkill  Valleys, 
which  enabled  Philadelphia  to  lead  America  in 
the  manufacture  and  sale  of  lumber  for  domes- 
tic and  world-wide  use.  The  War  of  1812 
brought  on  a fuel  shortage  which  threatened 
the  company’s  existence.  The  partners,  out  of 
desperation,  gambled  on  the  “black  stone" 
from  upstate  Pennsylvania  which  was  then 
considered  an  “unburnable"  commodity. 
Wagon  loads  were  brought  into  Philadelphia. 
Living  up  to  her  role  as  a good  Quaker  wife, 
Mrs.  White  turned  to  hard  coal  at  home  so  that 
“it  may  be  seen  burning"  by  her  neighbors.  An- 
thracite was  introduced  to  America  ...  an  act  of 
tremendous  industrial  impact.  The  partners,  in- 
novators in  many  ways,  also  built  America's  first 
iron  wire  suspension  bridge  to  reach  their  foun- 
dry on  the  east  bank  of  the  Schuylkill  River. 


SPECIAL  SERVICES  TO  BANKS, 
LAWYERS,  ARCHIVISTS, 

CORPORATE  AND  GOVERNMENT 
CLIENTS 

We  will  welcome  an  opportunity  to 
evaluate  your  obsolete  stock  certificate 
holdings  and  suggest  proposals  for  reten- 
tion or  distribution  through  appropriate 
channels. 


The  Lincoln  Savings  Bank  recently  mounted  an 
impressive  display  of  antique  stock  certificates 
from  the  R.  M.  Smythe  & Co.  collection.  The 
exhibition  at  the  70th  Street  and  Madison  Av- 
enue branch  featured  certificates  from  the  Civil 
War  period.  Literature  was  provided  for  the 
bank's  customers.  David  J.  LeBeau,  husband  of 
Associate  Editor,  Phyllis  LeBeau,  arranged  the 
successful  showing  with  the  cooperation  of  Tom 
Larsen,  branch  manager  of  the  bank.  Exhibition 
of  the  collection  was  extended  beyond  the  origi- 
nal schedule  as  a result  of  enthusiastic  interest. 


Subscribe  to  Friends  of  Financial  History 
$25  in  U.S.  and  Canada,  $30  airmail 
abroad.  Write  to:  Friends  of  Financial  His- 
tory, 170  Broadway,  New  York,  New  York 
10038, 


CLASSIFIED  ADVERTISEMENTS 

Stock  Certificate  Catalog  plus  2 certifi- 
cates $2.  Paper  Americana  Catalog  $1.  Also 
buying.  Yesterday's  Paper,  Box  294F, 
Naperville,  III.  60540 

Stock  Certificates,  12  different  $2.95,  50  dif- 
ferent $14.95.  Old  checks,  24  different  $2.90, 
100  different  $14.90.  List  SASE.  Always 
buying.  Clinton  Hollins,  Box  1 1 2D,  Spring- 
field,  Virginia  22150 

Wanted:  Bonds  and  Shares  pre-190Q.  Quan- 
tities welcome.  Send  copy  U.  Glasemann, 
Rulantweg  17,  D-2  Hamburg  50  Germany. 
Swap  too! 

Dealer  wanted:  Stocks  & Bonds  before 

1900,  RR’s  and  Confederate  Bonds.  Send 
list;  J.  Engel,  Elbeweg  3,  3016  Seelze  7, 
Germany 

Wanted:  Bulgarian  dollar  bonds,  Mississipi 
bonds  & deposit  certificates.  Offer:  Moody’s 
manuals:  RR’s,  Govs,  Inds,  Banks.  Beck, 
523  West  121,  N.Y.,  N.Y.  10027 

Wanted:  Stocks/ Bonds,  Esp.  Pre-1900  RR’s, 
Banks,  w/ships,  Oil.  Single  or  Quantity, 
Private  D.  Quinn,  307V2  Heliotrope,  Corona 
Delmak,  Calif.  92625 

3 certificates  plus  catalog  of  choice  rail- 
road stocks  & bonds  only  $3.  Also  eager  to 
buy!  Ken  Prag.  Box  531 FF,  Burlingame, 
Calif.  94010 

Wanted:  Rare  RR’s  Pre-1900,  very  good 
cond.  Quantities  welcome.  Send  copy.  D. 
Fuchs,  Balduinstr.  65,  D-6000  Frankfurt  1M, 
Germany.  Ref.  ANA  LM  2045 

Stock  Certificates-choice  assortments  and 
special  portfolio  service  for  collectors. 
Information  upon  request.  Robert  F.  Kluge, 
P.O.  Box  155,  Roselle  Pk.,  N.J.  07204. 

Yasha  Beresiner,  Box  70,  London  N3  3QQ, 
Eng.  Private  collector,  all  Certificates, 
medals,  early  literature,  numismatic  in  par- 
ticular, Masonic  only  wanted. 

. . . Buy  ....  Sell  . . Stock  Certificates  & 

Bonds.  Send  SASE  for  list.  Fred  Herrigel,  Box 
80,  Oakhurst,  New  Jersey  07755 

RR  & Mining  Share  Certificates,  Confederate 
Bonds.  SASE  for  List.  Bickerstaff  s 6020  North 
1 6th  Street,  Arlington,  Virginia  22205 

U.S. A.  pre-1900  RRs,  pre-1850  anything, 
Colonial/Continental  bonds.  Buy  or  swop.  Brian 
Mills,  56F  The  Avenue,  Tadworth,  Surrey  KT20 
5 DE,  England. 

Swiss  Dealer  wants  Bonds  and  Shares  before 
1900.  Please  send  lists  and  xerox  copies  to 
Ruprecht  E.  Bigler,  Box  1200,  3001  Bern,  Swit- 
zerland. 

WANTED:  Stocks  & Bonds,  RR’s  and  other 
transport.  Single  or  quantity.  Manfred  Bartel- 
drees,  Grenzweg  65,  D-4830,  Gutersloh  1, 
West-Germany. 

WANTED:  Robber  baron  certificates  signed. 
Also  need  Edison  and  Robert  Fulton.  Colorado 
Investment  Company,  P.O.  Box  535,  Denver, 
Colorado  80201 . 

Suppliers  sought!  Bonds  and  shares,  especially 

Pre-1900,  Confederates,  anything  interesting 
always  bought!  Single  or  quantity!  Write  to  Man- 
fred Tippach,  Erich-Kastner-Str.  5,  D-4700 
Hamm  1 , West-Germany. 
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Boston,  Hartford  & Erie  Railroad  Co.,  1867,  $1,000  bond  with  many  coupons  attached,  each 
depicting  a steam  train  puffing  along. 


For  certificates  of  all  countries, 

all  periods. 

We  buy  and  sell. 


IL’M.Simllio  & C *o.i*I  ik*. 

Vf  * ty  Established  1880 

1 70  Broadway  • New  York,  New  York  10038  Telephone:  (212)  349-1116 


Publishers  of  Friends  of  Financial  H istory. 
The  Magazine  for  Certificate  Collectors. 
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